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Indian markets

Indian equities closed at a record high on Thursday led by
investors looking forward to the Reserve Bank of India's monetary
policy decision and optimism over fourth quarter earnings
following strong business updates from banks.

The top gainers were HDFC Bank, Eicher Motors, Tech Mahindra,
Titan Company and Asian Paints, up 1.71-3.06%.

The top losers were ONGC, Shriram Finance, Adani Ports, BPCL,
and Bharti Airtel, down 1.54-2.31%.

ian debt

The interbank call money rate ended flat at 6.45% on Thursday.
Government bond prices ended higher on Thursday as investors
look forward to the Reserve Bank of India's policy decision on
Friday.

The vyield of the 10-year benchmark 7.18% 2033 paper ended
lower at 7.09% on Thursday compared to 7.10% on Wednesday.

Indian Rupee

The rupee ended record low against the US dollar on Thursday on
dollar demand from local importers and elevated crude oil prices.
However, these losses were restricted on reports of intervention
by the RBI.

Regulatory

The Reserve Bank of India delayed the implementation of its
consolidated directions for exchange-traded currency derivatives
(ETCD) by a month.

TRAI sought stakeholder views on the auction of new three
spectrum bands-- 37-37.5 GHz, 37.5-40 GHz and 42.5-43.5 GHz
for mobile services, as it released a consultation paper to discuss
issues related to pricing, validity and payment terms of these
radiowaves.

Economy and Government

India HSBC Services PMI rose to 61.2 in March, higher from 60.6
in February, while composite PMI came at 61.8, up from 60.6.
The government will launch an online repository of all made-in-
India solar modules after domestic content rules (DCR) failed to
check Chinese imports.




Domestic Debt Market Indicators
instrument | 4-Apr_[1Dago 1M ago 3Mago FYTDago Yearago |

Call rate 6.45% 6.45% 6.24%  6.60%  550%  5.75%
3Month T-Bill  6.82% 6.81% 6.90%  6.90%  6.83%  6.84%
6-Month T-Bill  6.99% 699% 7.13%  7.1%  7.13%  7.17%
1-year T-Bil 7.01% 7.02%  7.090%  7.10%  7.18%  7.20%
3-Month CD 7.30% 7.30% 7.70%  7.60% = 7.00%  7.10%
6-Month CD 7.45% 7.45% 7.73% | 7.44% | 7.37%  7.44%
1-year CD 7.60% 7.60% 7.73%  7.87%  7.60%  7.66%
3-Month CP 7.85% 7.85% B8.25% | 7.96% @ 7.35%  7.54%
6-Month CP 7.97% 7.90% 825%  7.72%  7.71%  7.72%
1-year CP 7.97% 7.90% 8.15% | 820% @ 7.90%  8.06%
1-year Gilt 7.03% 7.03% 7.04%  7.07% = 7.14%  7.13%
3-year Gilt 7.07% 7.08% 7.07% | 7.09% @ 7.16%  7.16%
5-year Gilt 7.07% 7.09% 7.06%  7.09% = 7.19%  7.20%
1-year AAA 7.75% 7.75%  7.83%  7.78%  7.70%  7.67%
3-year AAA 7.65% 7.65% 7.63%  7.70% = 7.70%  7.71%
5-year AAA 757% 7.57%  7.63%  7.67% = 7.70%  7.71%
10year Gsec  7.10% 7.10% @ 7.06%  7.22% = 7.31%  7.32%
NetLAF (Rs Cr) -157650 -137040 -40902 111321  -104121  -210461
Forexreserves 8 /563 64249 619.07 62044 57878  578.78

bn)

6 months 6.99 7.65 8.38 8.44 9.73 10.09
1 Year 7.03 7.75 8.48 8.54 9.83 10.19
3 Year 7.07 7.65 8.38 8.44 9.73 10.09
5 Year 7.07 7.57 8.42 8.47 9.77 10.12
10 Year 7.10 7.52 8.37 8.42 9.72 10.07

Rs. Cr
(Debt)

Buy 2,147 35
Sell 5,801 40
Net -3,654 -4
Net (MTD) 2,064 4
Net (YTD) 54,007 120,484

Economic Latest Quarter Year Ago
Indicators

5.09% 5.55% 6.44%
CPI
(Feb-24) (Nov-23) (Feb-23)
WP 0.2% 0.26% 3.85%
(Feb-24) (Nov-23) (Feb-23)
P 3.8% 11.7% 517%
(Jan-24) (Oct-23) (Jan-23)
GDP 8.4% 8.1% 4.4%
(Oct-Dec FY24) (July-Sep FY24) (Oct-Dec FY23)
India Manufacturing 59.1 54.9 56.4
PMI (Mar-24) (Dec-23) (Mar-23)
4 7
India Service PMI 618 590 578
(Mar-24) (Dec-23) (Mar-23)

Capital markets

e  Vedanta will raise up to Rs 2,500 cr through debt securities.

e  Centre Court Capital launched of its maiden Rs 350 cr fund to back the
sports and gaming ecosystem.

e Nivara Home Finance has raised $10 mn from Baring Private Equity
India.

e  GE Aerospace invests over Rs 240 cr to upgrade its manufacturing
facility in Pune.

10-Year G-Sec Yield

7.60%
7.40%
7.20%
7.00%
6.80%
6.60%
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Global market 1D % M% | FYTD% | 1Y%
N Glohal markets:

DJIA 38597 -1.35 -1.01 16.00 15.55 e Wall Street stocks ended lower on Thursday as investors digest
Nikkei 225 39773 0.81 0.84 41.84 40.60 comments from Fed officials and caution ahead of the US monthly jobs
report.
FTSE 7976 0.48 4.39 4.51 4.47 )
. 10-year US bond vyield fell to 4.31% as latest labor market data
Hang Seng Closed NA NA NA NA cemented hopes that the Fed could start easing sometime this year.
Taiwan Closed NA NA NA NA e  FTSE index closed higher on Thursday led by gains in auto and mining
stocks.

e  Asian markets were trading lower at 8.30 AM.
NN D MR . s vade deficit widened to $68.9 billon in February 2024, the highest
US 10-Year (%) 4.31 4.36 4.22 4.00 3.49 3.34 in ten months, from an upwardly revised $67.6 billion gap in January.
UK 10-Year (%) 4.07 4.08 4.12 3.73 3.49 3.44 e US initial jobless claims surged by 11,000 from the previous week’s
upwardly revised value to 221,000 on the period ending March 30.

German 10-Year (%) 2.35 2.38 2.40 2.10 2.30 2.25 . ] .
. Eurozone HCOB Services PMI rose to 51.5 in March from 50.2 in

Japan 10-Year (%) 0.78 0.77 0.72 063 | 033 046 February, while Composite PMI came at 50.3, up from 49.2.
e  Eurozone industrial producer prices decreased by 8.3% on year in
D% | 1M% February, following a revised 8.0% drop in January.
Chg Chg Chg | Chg e UK S&P Global Services PMI eased to 53.1 in March from 53.8 in
Gold (Rs /10 gm) 69902 0.78 10.12 16.99 17.06 February, while composite PMI rose to 52.8, from 53.
Silver (Rs / Kg) 79337 205 12.09 10.83 | 10.65 e Japan household spending dropped in real terms by 0.5% on year in
o February, much softer than a 6.3% decline in January.
Aluminium (Rs / Kg) 221 2.55 9.14 3.98 5.31
Copper (Rs / kg) 801 3.34 9.62 2.91 2.67 c d . t
Lead (Rs / kg) 190 0.72 3.94 018  -1.99 ommodai V
Zinc (Rs /Kg) 230 3.34 5.23 -11.23  -11.86 e  Crude oil prices rose $1.16 to $86.59 a barrel on the NYMEX on supply
Nickel (Rs / kg) 1462 209 079 2692 -27.08 worries due to geopolitical tensions and output cuts.

e Domestic gold prices rallied tracking similar trend in the global metal

e M% FYTD% | 1y prices after the Fed chair Powell said that the recent jobs data and
mn Chg Chg inflation reading do not change the central bank’s policy strategy.

Gold (0z/$) 2297.61 0.77 10.28 0.77 15.75

Silver (0z/$) 2709.00 3.56 16.97 3.56 13.06 Forthcomlng reSUIts
Brent ($/bbl) 90.65 1.45 9.48 1.45 6.72 Company
NYMEX crude ($/bbl) 86.59 1.36 9.97 1.36 7.29
Date Indicator Previous
April 05 US Nonfarm Payroll, March 140,000
April 05 India RBI Interest Rate Decision 6.5%
April 10 US Inflation Rate, March 3.2%
April 11 ECB Interest Rate Decision 4.5%
April 11 China Inflation Rate, March 0.7%

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date




Currency in circulation (Rs billion) 33,902 33,636 33,544 34,050
| 705% | 7.08% 7.14%  7.18% | 7.28% RGOS 721% 7.17%  7.47%  7.41%

Call rate 6.24% 6.50% 6.25% - 6.60% 6.60% 6.50% 6.35% -

Forex reserves ($ billion; mthly. --- 609 591 585 594 601 605 589
avg.)

GDP 8.10%

Fiscal deficit (Rs billion) NA - 120324 75694 102884 101839 | 59085 [NGUBION 154223 241083

1P, %yly NA 3.80% 3.80% 3.80% -- 5.80% - 5.70% 3.70%
Exports, § bilon Bl s (wmas wo  ws s ase SRS

Repo rate

10-year G-sec yield

Debt Indicators

>
g Imports, $ billion 54.41 58.25 54.48 - 53.84 58.64 52.92 53.1
[=
w

GST collections (Rs crore) 168,337 172,129 164,882 167,929 162,712 159,069 165,105 161,497

172,003

NA

NA
Manufacturing PMI -

NA

India crude oil import (mbpd)

Auto — Passenger vehicles NA -5.40% -1.32% ---- -4.70% --
Auto — Two-wheelers na  [JOHIBORN 2620% | 16.00% [GH80%N 184%  0.80%  0.59% 1.70%
Auto — Commercial vehicles NA --- 3.30% --- 0.59% -2.20%
38 Banks - Deposit growth NA -- 13.40% --- 13.49% -
I Banks - Credit growth NA NA  2030% 20.30% [2064%| 20%  19.10% 19.67% 20.20%
"I |nfra — Coal NA NA  10.20% 10.70% 10.90% ---- 9.80%
Infra — Electricity NA NA 5.20% 5.70% - 9.30% - 8.00% 4.20%

it~ Stee v e IR sik t070% s zao 1az0c |G
Infra — Cement NA NA 5.60% 3.80% -- 4.70% - 6.90% 9.90%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



