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Indian markets

Indian benchmarks ended only slightly higher on Tuesday as
traders remained cautious ahead of the US Federal Reserve’s
policy meeting.

The top gainers were Hero MotoCorp, Bajaj Auto, Bharti Airtel,
NTPC and Mahindra & Mahindra, up 1.10-3.14%.

The top losers were Tata Motors, Eicher Motors, Adani Ports, Coal
India and Tata Steel, down 0.90-1.36%.

Indian debt

The interbank call money rate ended higher at 6.65% on Tuesday
compared to 6.00% on Monday.

Government bond prices ended marginally lower on Tuesday as
investors book profits ahead of the Fed interest decision
scheduled for Wednesday.

The yield of the new 10-year benchmark 07.10% 2034 paper
ended marginally higher at 6.77% on Tuesday compared to 6.76%
on Monday.

The rupee ended record high against the US dollar on Tuesday
on the hopes of larger rate cuts by the US Federal Reserve in its
policy meeting scheduled for Wednesday.

Regulatory

RBI Governor Shaktikanta Das said that decisions on interest rate
moderation will be based on long-term inflation trends rather than
monthly data.

The National Financial Reporting Authority (NFRA) issued revised
Standards on Auditing 600 (SA) to match the International
Standards on Auditing (ISA 600) to address deficient quality

Economy and Government

India’s wholesale prices inflation eased 1.31% year in August,
compared to a 2.04% rise in July.

India's trade deficit widened to $29.65 bn on an annual basis in
August from $24.2 bn in the same month last year.

According to RBI data, Non-bank lenders in India have expanded
their deposit base by 21% in FY24, outpacing banks' 13.5%
growth.

Prime Minister Narendra Modi launched railway and national
highway projects in Odisha worth Rs 3,800 crore.

Prime Minister Narendra Modi launched the Subhadra Yojana in
Odisha, a scheme focused on empowering women.

NDA government approved infrastructure projects worth Rs 3
trillion, including linking 25,000 unconnected villages to road
networks and building a mega port at Wadhawan in Maharashtra.
Niti Aayog proposed the creation of 'EduCities' in areas like Navi
Mumbai and MTHL.

CM of Gujarat Bhupendra Patel launched the 'Mission 100 GW of
renewable energy in Gujarat' during the second day of 4th Global
Renewable Energy Investor's Meet (RE-INVEST) 2024.




Domestic Debt Market Indicators
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Capital markets

e  SpiceJet has set a floor price of Rs 64.79 per share to raise up to Rs
3,000 crore through a qualified institutional placement (QIP).

¢  PMEA Solar Tech Solutions Ltd drafted documents to the Securities and
Exchange Board of India (Sebi) for Rs 600 cr for a proposed initial public
offering (IPO).

e  EaseMyTrip acquired 49% equity stake in Pflege Home Healthcare for
Rs 30 crore, and a 30% in Rollins International for Rs 60 crore.

e Nippo, divested its entire 51% stake in Kineco Ltd for Rs 220 cr.

e  Way2News raised $14 million in a new round of funding led by existing
investor WestBridge Capital.
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Global markets:

Wall Street stocks ended mixed on Tuesday with Nasdaq gaining, due
to a rally led by tech stocks while Dow Jones ended flat ahead of the
Federal Reserve interest rate decision.

10-year US bond yield ended higher at 3.65% following upbeat retail
sales data.

FTSE index index ended higher on Tuesday boosted by gains in retailer
and personal goods stocks ahead of central bank decisions.

Asian markets were trading lower at 8.30 AM.

US Retail sales increased 2.1% on-year in August compared with a 2.9%
rise in July.

US Industrial Production stalled in August, following a downwardly
revised 0.7% decline in July, while Manufacturing rose 0.2%, following
a downwardly revised 0.7% fall.

US NAHB Housing Market Index rose to 41 in September, from 39 in
the previous month.

Eurozone ZEW Indicator of Economic Sentiment fell to 9.3 in September
compared with 17.9 in August.

Japan’s trade deficit decreased to JPY 695.30 billion in August 2024
from JPY 940.10 billion in the same month a year earlier.

Commodity

Crude oil prices rose $1.16 cents to $71.41 a barrel on the NYMEX on
the US supply concerns.

Domestic gold prices ended lower on profit booking at higher level.

Forthcoming results
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100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date




Currency in circulation (Rs billon) | 35,231 ---- 34,849 \--‘--\
Repo rate | e50%  650%  650%  650% 650%  650%  650%  650%  650%  650%
10-year G-sec yield --\ 7.01% -- 7.05%  7.08% \ 7.14% \--\

Call rate 6.50% 6.50%

oy ($ bl"lon’ mthly --- o4 638 018 --
avg)

GDP NA 7.80%

Fiscal deficit (Rs billion) NA | 85097 --\ 1523.05 \- 120824 75694 102884 101839

1P, %yly NA | 590%  5.00% \ 5.40%  5.60% \-\ 4.40% \--\

Exports, $ billion NA -\ 38.13 -- 36.92 \ 38.45 \--\

Imports, $ billion 56.18 --\ 57.28 \--\ 5625 | 5448 165081
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Services PMI 60.5 \ 60.2 \ 60.8 60.6

GST collections (Rs crore) 182,075 173,813 172,739 - 178,484 - 172,129 -- 172,003

Auto — Passenger vehicles NA -‘ 4.30% -- 9.74% ‘-‘ -1.32% ‘ 3.70% ‘-‘
Auto — Two-wheelers N ‘ 12.45% 19.51% -‘ 22.78% 15.27% --‘ 16.00% -‘
Auto — Commercial vehicles NA -- -0.10% -- -4.20% ‘ -4.40% ‘- ‘
Banks — Deposit growth NA --‘ 13.30% -- 13.10% -‘ 13.10% ‘-‘
Banks — Credit growth NA -\ 19.30% 19.50% 19.10%  19.10% --\--\
Infra - Coal NA --‘ 10.20% -- 1160% 1020% 10.70% 10.90%
Infra - Electricity NA  700%  7.70% -\ 940%  8.00%  7.50% -\- 5.70%
Infra - Steel NA | 7.20% -\ 760%  7.10% \--\ 7.00%  7.60% \-\
Infra - Cement NA  550%  1.90% ----\ 5.60%  3.80% \-\
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



