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Indian markets

Indian equities closed higher on Wednesday, boosted by gains in
the banking and energy stocks.

The top gainers were Power Grid Corporation, Axis Bank, NTPC,
Grasim and Bajaj Finserv, up 1.25-3.91%.

The top losers were LTI Mindtree, Tech Mahindra, Tata Consumer
Products, Tata Motors and Titan Company, down 1.26-3.81%.

Indian debt

The interbank call money rate ended flat at 5.75% on Wednesday.

Government bond prices ended higher on Wednesday amid
expectation over another US Fed rate cut and speculation that the
government may reduce the borrowings for the second half of
FY25.

The yield of the new 10-year benchmark 07.10% 2034 paper

ended lower at 6.73% on Wednesday compared to 6.76% on
Tuesday.

The rupee ended higher against the US dollar on Wednesday
tracking the positive global cues and weak dollar index.

Regulatory

SEBI launched a dedicated Foreign Portfolio Investor (FPI)
outreach cell to enhance the experience of foreign investors in the
Indian securities market.

Telecom regulator TRAI prioritizes satellite spectrum pricing
before addressing regulation for OTT apps like WhatsApp and
Telegram.

The National Company Law Tribunal (NCLT) approved the merger
of IDFC Financial Holding Company with IDFC and their merger
into IDFC First Bank.

Economy and Government

The World Economic Forum said in its latest Chief Economists
Outlook that easing inflation and strong global commerce are
fuelling cautious optimism for recovery but elevated debt levels
are becoming a growing concern in both advanced and
developing economies

The Asian Development Bank (ADB) said India’s growth rate will
accelerate from the September quarter onwards with
improvement in agriculture and the ramping up of government
spending, while retaining its Gross Domestic Product (GDP)
growth projection for FY25 at 7%.

OECD Chief economist Alvaro Pereira said India is leading growth
among G20 countries, while raised growth forecast to 6.7% for
FY25 and 6.8% for FY26Prime Minister Narendra Modi to
inaugurate several projects valued at Rs 22,600 cr during his visit
to Maharashtra.

Meghalaya and the Bill & Melinda Gates Foundation signed an
MoU to improve health, nutrition, and agriculture in the state.
Finance minister Nirmala Sitharaman said India's external debt-to-
GDP ratio is at 18.7%, with a debt service ratio of 6.7% and foreign
exchange reserves-to-external debt ratio at 97.4%, within comfort
zone.
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pital markets

Hyundai Motor India received approval from Sebi for its Rs 25,000 cr
IPO.

KEC International plans to to raise Rs 4,500 crore via qualified
institutional placement (QIP).

Aditya Birla Renewables Limited raised Rs 2500 crore through non-
convertible debentures.

M&B Engineering Ltd filed draft papers with SEBI to mobilise Rs 653 cr
through an initial public offering (IPO).

Mt. K Kapital raised over Rs 500 crore for its first residential
development fund, attracting investments from major banks and high
networth individuals.

HomelLane raised Rs 225 crore from new investors, Hero Enterprise and
Claypond Capital.
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indices Chg Chg Chg Chg
DJIA 41914.75 -0.70 1.80 25.97 23.25
Nikkei 225 37870.26 -0.19 -1.29 35.05 15.89
FTSE 8268.7 -0.17 -0.71 8.35 8.46
Hang Seng 19129.1 0.68 8.61 -6.23 7.90
Taiwan 22761.6 1.47 2.72 43.44 38.35
o 2, o e 0
US 10-Year (%) 3.79 3.74 3.81 4.23 3.49 4.54
UK 10-Year (%) 3.99 3.94 3.91 4.08 3.49 4.36
German 10-Year (%) 2.19 214 2.23 2.41 2.30 2.79
Japan 10-Year (%) 0.81 0.82 0.90 0.99 0.33 0.72
Gold (Rs /10 gm) 75248 0.65 5.35 2594  27.26
Silver (Rs / Kg) 90730 2.63 7.23 26.75  24.26
Aluminium (Rs / Kg) 234 -0.21 1.81 9.86 14.18
Copper (Rs / kg) 840 0.93 5.00 7.94 18.39
Lead (Rs / kg) 196 0.18 1.29 2.97 1.61
Zinc (Rs /Kg) 277 0.55 1.62 6.55 22.94
Nickel (Rs / kg) 1404 -0.07 -0.99 -29.81 -15.21
Chg Chg Chg Chg
Gold (0z/$) 2658.08 1.21 6.86 1.21 38.06
Silver (0z/$) 3215.00 4.79 10.71 4.79 36.81
Brent ($/bbl) 73.39 -2.37 -7.12 -2.37 -21.33
NYMEX crude ($/bbl) 69.65 -2.67 -6.92 -2.67  -22.33
Date Indicator Previous
September 26 US GDP Growth Rate QoQ Final Q2 1.4%
September 27 US PCE Price Index, August 2.5%
September 30 UK GDP Growth Rate QoQ Final Q2 0.7%
September 30 Japan Retail Sales, August 2.6%
October 01 Eurozone Inflation Rate, September 2.2%

Global markets

Wall Street stocks ended mixed on Wednesday with Nasdaq gaining
marginally due to a surge in tech stocks while Dow Jones declined as
investors awaited economic data

10-year US bond yield ended higher at 3.79% as investors waiting for
the key economic data to be released later in the week which will have
impact of the Fed’s policy decision.

FTSE index closed lower on Wednesday dragged down by energy
shares as oil prices dropped.

Asian markets were trading higher at 8.30 AM.

US New Home Sales States fell by 4.7% from the previous month to a
seasonally adjusted annualized rate of 716,000 in August, trimming the
revised 10.3% jump in the previous month.

US Building Permits rose by 4.6% to a seasonally adjusted annual rate
of 1.470 million in August, compared to -3.3% in July.

Commodity

Crude oil prices fell $1.91 to $69.65 a barrel on the NYMEX as Libya
supply concerns eased and persistent demand worries.

Domestic gold prices ended higher tracking positive global cues amid
rising demand for safe haven asset following weak US consumer
confidence data.

Forthcoming results

Date Company

NA NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date




Indicators | Aug-24 | Jul-24 | Jun-24 | May-24 | Apr-24 | Mar-24 | Feb-24 | Jan-24 | Dec-23 | Nov-23 |
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



