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Domestic Market Performance Indian markets
. _ 1D % 1M % FYTD % | 1Yr % e Indian equities ended higher on Friday, driven by gains in the
Indian market indices . .
hg Chg Chg Chg pharmaceuticals sector ahead of the release of the gross domestic
Nifty 50 24131 0.91 137 39.01 20.08 product (GPP) growth data Tor.the se.cond quarter of fiscal 2925.
e  The top gainers were Bharti Airtel, Cipla, Sun Pharma, Mahindra
BSE Sensex 79803 096 = -0.70 35.28  19.28 & Mahindra and Adani Ports, up 1.92-4.28%.
BSE 100 25547 0.78 -0.94 4514 23.73 e The top losers were Power Grid Corporation, Shriram Finance,
Hero MotoCorp, Apollo Hospitals and Nestle India, down 0.07-
BSE 200 11123 0.78 -0.91 50.55 25.41 1.97%.
BSE 500 35726 0.77 -0.54 5426  26.22
BSE SmallCap 55200 0.76 3.58 10477 3804 INdian debt
BSE MidCap 46071 0.31 -0.07 91.44  35.60 e  The interbank call money rate closed flat at 6.70% on Friday.
BSE LargeCap 9399 0.88 1.03 4276 | 9279 e  Government bond prices closed higher on Friday as weaker than
expected domestic economic growth numbers triggered
Sectoral indices speculations that the RBI may cut the rates sooner than expected.
BSE IT 42783 0.30 244 50.23 28.78 e  Theyield of the 10-year benchmark 06.79% GS 2034 paper ended
lower at 6.74% on Friday compared to 6.80% on Thursday.
BSE Oil & Gas 26813 1.01 -2.96 5424  31.93
BSE FMCG 21213 0.41 -1.69 28.67 11.24 Indian Rupee
BSE Auto 52898 0.94 -1.55 87.27 3272

e The rupee ended flat against the US dollar on Friday as gains
BSE Bankex 59298 0.35 -0.62 28.82 17.84 tracking positive trend in domestic equity market and fall in the
crude oil prices were trimmed on month end dollar demand and

BSE Teck 19552 1.02 1.69 5065  31.67 foreign fund out flows
BSE Capital Goods 70700 0.76 5.10 105.71 = 43.40
BSE Consumer Durable 62469 0.94 0.79 66.02  34.71 Regu |at0|‘v

e The Insurance Regulatory and Development Authority of India
(IRDAI) encourages 10-12 large life and general insurance

Turnover (Rs Cr) 29- Nov 28- Nov companies to pursue public listings within the next four to six

BSE Cash 6736 7210 quarters. . '

e  NCLAT has given a go-ahead to debt-ridden IL&FS group for the
NSE Cash UEnse) ek sale of its subsidiary IL&FS Paradip Refinery Water Ltd (IPRWL) to
NSE F&O 8131884 43421642 a successful bidder.

Economy and Government

Rs. Cr Fil Inv MF Inv e India's economic growth slowed to 5.4% in the second quarter of
(Equity) 28- Nov 27- Nov FY25 from 6.7% in the first quarter.

Buy 15,571 7872 15.002 e India's eight core sectors' output growth rose to 3.1% in October,
compared to a 2% rise in September.

e The Reserve Bank of India (RBI) has reported a 4.3% on year
Net -8,533 1,782 5,723 increase in the All-India House Price Index (HPI) for the second
quarter of fiscal year 2025 (Q2 FY25), compared to 3.3% in Q1

FY25 and 3.5% in Q2 FY24.
Net (YTD) 17,115 389,019 493,801 e India's forex reserves dropped USD 1.31 billion to USD 656.582

billion for the week ended November 22.
e  Chief Economic Advisor V Anantha Nageswaran said India’s
- DP growth rate of 5.4% is disappointing but
1Day Month ago | Year ago second-quarter G 9
| NovDay  onhago | vearago e S A
USD

84.49 84.49 84.07 83.32 spots.

Sell 24,104 6,090 9,478

Net (MTD) 21,612 28,213 44,484

GBP 107.25 106.89 109.13 105.74 e According to the data released by the Controller General of
Accounts (CGA), capex in October contracted 8.4% while revenue
expenditure, excluding interest payments, rose 41.9% during the
100 Yen 56.27 55.62 54.80 56.55 month.

Euro 89.22 88.99 90.96 91.52

e V. Anantha Nageswaran, India's chief economic adviser said India
hopes that the incoming administration of US President-elect
Donald Trump could help keep global crude oil prices low, which
would reduce the South Asian country's import bill and support its
faltering economic growth.




Domestic Debt Market Indicators Capital markets
[T ™ - Hinduja Leyland Finance plans to raise $300-500 million through debut

issuance of dollar bonds by the end of the current financial year (FY25).

Call rate 6.70% 6.70% 6.50% 6.70% = 5.50% 5.75%
3-Month T-Bill 6.46% |651% | 6.53% | 6.62% 6.83% 6.99% . Greaves_Cotton _re_celved board’s app_roval fo_r_ the |n_|t|al RUblIC offe_rlng
(IPO) of its subsidiary, Greaves Electric Mobility, which will be a mix of
6-Month T-Bill 6.60% 6.64% 6.59% 6.71% @ 7.13% 7.11% fresh equity sale and an OFS.
1-year T-Bill 6.60% 6.63% 6.59%  6.70% 7.18% 7.14% e Raymond Realty, plans to get listed during the second quarter of the
3-Month CD 715% 7.17% 7.20%  7.20% = 7.00%  7.30% next financial year (Q2FY26)
6-Month CD 743% |743% | 7.40% | 7.58% 7 379% 7 58% e  BPCL has issued a corporate guarantee of $309 million in relation to a
o e Bt s e s USD 300 million, 5-year term loan facility proposed to be availed by
1-year CD 7.55% 7.53% 7.50%  7.65%  7.60% 7.75% BPRL International BV, a wholly owned subsidiary of Bharat
3-Month CP 7.50% 7.52% 7.52% 7.64% 7.35% 7.85% PetroResources (BPRL), through the State Bank of India.
6-Month CP 7.75% 7.72% 7.75%  7.95% @ 7.71% 7.95%
1-year CP 7.80% 7.77% 7.85%  7.90%  7.90% 8.05%
1-year Gilt 6.71% 6.72% 6.64%  6.74%  7.14% 7.16%
o R . .
3-year Gilt 6.68% 6.73% 6.75%  675%  7.16%  7.23% 7.40% 10-Year G-Sec Yield
5-year Gilt 6.711% 6.77% 6.77%  6.78% 7.19% 7.27% 7.20%
1-year AAA 7.55% 7.60% @ 7.57%  7.64% | 7.70% 7.65% 7.00%
3-year AAA 7.31% 7.36% 7.37% 7.58% @ 7.70% 7.73% 6.80%
. (o]
5-year AAA 7.26% (7.31% 7.32%  7.48% | 7.70% 7.70%
6.60%
! = O, Oy O, O, () Oy
10-year G-sec 6.75% 6.81% 6.85% 6.86% @ 7.31% 7.25% R EEEEEEEEEEE:
NetLAF (Rs Cr) 9489 -30848 101203 101715 104121  -104334 R S G U G T LA R
O 0 8 © 8 2 ® S S5 o o O
Forex reserves ($ oo 2w =< s 5 2320 Q =z =z
656.58 657.89 688.27 674.66 578.78  595.40 T T S g T S (S :
bn) -2 8282 F -0 0 - @
6 months 6.60 7.53 8.31 8.32 9.58 10.03 Lo
Net Liquidity
1 Year 6.71 7.55 8.33 8.34 9.60 10.05 . 3500
& 3000
3 Year 6.68 7.31 8.09 8.10 9.36 9.81 S
S 2500
5 Year 6.71 7.26 8.15 8.17 9.42 9.87 g 2000
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Net (MTD) 1,217 -28,555
Net (YTD) 103,144 -305,767
Economic Latest Year Ago
Indicators
6.21% 3.54% 4.87%
CPI
(Oct-24) (Jul-24) (Oct-23)
WP 2.36% 2.04% -0.52
(Oct-24) (Jul-24) (Oct-23)
P 3.1% 4.2% 5.8%
(Sep-24) (Jun-24) (Sep-23)
GDP 6.7% 7.8% 8.2%
(Apr-dun FY25) (Jan-Mar FY24) (Apr-dun FY24)
India Manufacturing 57.3* 57.9 56
PMI (Nov-24) (Aug-24) (Nov-23)
59.2% 60.9 56.9

India Service PMI

(Nov-24) (Aug-24) (Nov-23)




Global market 1D % 1M % FYTD % 1Y %
R Glohal markets:

DJIA 44910.65 0.42 6.34 34.97 26.76 e  Wall Street stocks ended higher on Friday driven by gains in technology

Nikkei 225 38208.03 037 179 36.26 14.67 stocks while chip shares rose following reports that President Joe
Biden's administration was mulling further curbs on semiconductor

RISE GHEETE iy iz EEY VU0 equipment sales to China that were less severe than anticipated.

Hang Seng 19423.61 0.29 6.17 -4.79 14.30 e 10-year US bond yield ended lower at 4.18% amid a shortened trading

Taiwan 222625  -0.16 -2.90 40.30 28.16 day following the Thanksgiving holiday.

e FTSE index ended flat on Friday as gains in mining stocks were offset
by weakness in defense stocks.

Global debt liz\-/ mm e Asian markets were trading higher at 8.30 AM.

e  Eurozone inflation increased to 2.3% in November as compared to 2%
US 10-Year (%) 4.18 4.25 4.28 387 349 427 in October while the core inflation data remained unchanged in
UK 10-Year (%) 4.24 4.27 432 4.02 3.49 413 November.

e  Eurozone Consumer Inflation Expectations increased to 2.5% in

German 10-Year (% 2.09 2.12 2.33 2.28 2.30 2.42
%) November from 2.4% in October.n

= °D . . B . 8 B . . .
Japan 10-Year (%) 104 | 104 | 087 | 091 | 033 | 067 China NBS Manufacturing PMI rose to 50.3 in November compared to
50.1 in October.
oy oy
Do 29- Nov 1gh% e gh% e China Caixin Manufacturing PMI rose to 51.5 in November from 50.3 in
9 Chg Chg 9 the prior month.
Gold (Rs /10 gm) 76740 0.59 255 2843 2253 e Japan consumer confidence edged up to 36.4 points in November
Silver (Rs / Kg) 89383 1.68 867 2487 18.08 compared to 36.2 points in October.
Aluminium (Rs / Kg) 243 0.68 0.21 1433 1953 e Japan Capital $pend|ng rose by 8.1% on-year in the third quarter of
2024, accelerating compared to a 7.4% rise in the second quarter.
Copper (Rs / kg) 805 -0.09 3.0 3.40 11.66 e Japan Manufacturing PMI declined to 49.0 in November, from a final
Lead (Rs / kg) 190 2.15 3.35 -0.18 0.45 49.2 in October.
Zinc (Rs /Kg) 287 0.40 -3.43 1060  26.13
Nickel (Rs / kg) 1360 063  -024 3202 -556 commod“y
D% | 1M% FYTD% | 1y<% e  Crude oil prices fell 88 cents to $68.00 on easing supply concerns and
Chg Chg Chg Chg prospects of higher production in 2025.
i i igher ron llar index.
Gold (0z/8) e o e Y e e Domestic gold prices ended higher due to strong dollar index
Silver (0z/$) 3027.00 0.63 -10.42 0.63 20.69 F th - It
Brent ($/bbl) 71.84 -1.97 1.01 -1.97  -13.32 or comlng resuits
NYMEX crude ($/bbl) 68.00 -1.28 1.18 -1.28  -12.66 Date Company
NA NA
Date Indicator Previous
December 02 US ISM Manufacturing PMI, November 46.5
December 03 US JOLTs Job Openings OCT 7.443 mn
December 04 US ADP Employment Change, November 233,000
December 06 = Eurozone GDP Growth Rate YoY 3rd Est Q3 0.6%
December 06 India RBI Interest Rate Decision 6.5%

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date




|_____Indicators | Oct-24 | Sep-24 | Aug-24 | Jul-24 | Jun-24 | May-24 | Apr-24 | Mar-24 | Feb-24 | Jan-24 |

o
i Roporate | 650%  650% 650K 650%  650%  650%  GS0%  650%  650%  650%
B 10-year G-sec yield 692% 7.01%  6.99% 7.05%  7.08%
Al 10vear Grsecy _ oes%  [easn]| oo Ta0% -
-l Call rate BB 624% 650% 650% 625%  6.24% - 6.24%  6.50%
(a] Forex reserves ($ billion; 662 653 644
mthly. avg.)
GDP Na o Na L oA N ST 7.80%
Fiscal deficit (Rs billion) NA 393.44 158231 1412.33  850.97 - 2101.36 1523.05 - 1203.24
1P, %yly 3.10% [JONGEEN +70%  4.70% 500% | 540% [1560%  4.20%
J Imports, $ billion _-- 57.48  56.18 57.28  60.11
il Manufacturing PMI 575 | 881 883 575 ----
Services PMI _- 609 603 605 602 608 . 612 6
GST collections (Rs crore) | 187,346 173,240 174,962 182,075 173,813 172,730 [HOGHN 178484 - 172,129
India crude oil import NA 2018 | 19.40 20.69
(mbpd)
Auto - Passenger vehicles NA 1.74%  430%  2050% [JSBMIOSRN 9.74% [NEBMGRN -1.32%
Auto - Two-wheelers NA 21.30% [0S 22.78% 15.27% [HS460%N
Auto — Commercial vehicles NA -8.30%  -0.10% - -7.74% | -420% @ -4.40%
(]
Q.
=] .
T Banks — Deposit growth 11.80% 11.80% - 12.50% --
i Banks — Credit growth 1950% 19.10%  19.10% [JEORGREN
S g L L .
M Infra - Coal 7.50%  8.70%  11.60% 10.20%

Infra — Electricity 8.60% 7.60% 5.70%

infra — Steel ﬁ ﬁ 750 |JSia0s eizo%

Infra — Cement

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



