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Indian markets

Indian equities ended higher on Wednesday boosted by financial
and banking stocks.

The top gainers were Maruti Suzuki, Mahindra & Mahindra,
Larsen, Bajaj Finance and Eicher Motors, up 1.31-3.22%.

The top losers were Hindalco, Dr Reddys Labs, Adani Ports,
ONGC and Tata Steel, down 0.95-1.58%.

Indian debt

The interbank call money rate ended higher at 6.55% on
Wednesday compared to 6.00% Tuesday.

Government bond prices ended lower on Wednesday due to
minor concerns over heavy borrowings in the January-March
quarter.

The yield of the 10-year benchmark 06.79% GS 2034 paper ended
higher at 6.78% on Wednesday compared to 6.76% on Tuesday.

The rupee ended flat against the US dollar on Wednesday as
earlier gains due to positive trend in domestic equity market were
cut short due to persistent foreign fund outflows.

Regulatory

RBI data showed growth in credit to NBFC sector plummeted to
7.8% on year in the fortnight ending November 29, 2024,
compared to a 19% increase during the same period of 2023. This
slowdown contributed to a decline in growth of credit to the
services sector, which fell to 14.4% from 22.2% on year.

Reserve Bank of India (RBI) Governor Sanjay Malhotra
emphasised on customer centricity in his new year message to
the employees of the central bank.

The Securities and Exchange Board of India (Sebi) has made
integrated filing for Listing Obligations and Disclosure
Requirements (LODR) effective for all disclosures starting with the
quarter ending December 2024.

Sebi has rolled out a new compliance framework for listed entities,
introducing integrated filing for governance and financial
disclosures, which will be applicable for filings to be done for the
quarter ending December 31, 2024.

Sebi issued clarifications to its Cybersecurity and Cyber
Resilience Framework for regulated entities, providing regulatory
forbearance and extending compliance deadlines for select
categories.

Economy and Government

India’s gross Goods and Services Tax (GST) collection grew 7.3%
year-on-year in December, reaching Rs 1.77 lakh crore.

India's fiscal deficit for April to November, or the first eight months
of this fiscal year, was at 8.47 lakh crore rupees, equivalent to
52.5% of annual estimates, widening from the previous year's
50.7%.

India's core sector output rose 4.3% on year in November from an
upwardly revised figure of 3.7% in October.The Finance Ministry
urged public sector banks (PSBs) and insurance companies to
expedite the resolution of public grievances.

Cabinet enhanced allocation to crop insurance scheme and
raised subsidy to a key fertiliser.




Domestic Debt Market Indicators
instrument | 1-Jan 1D ago | 1M ago 3 M ago FYTD ago |Year ago |

Capital markets

¢ Anthem Biosciences filed draft papers for a Rs 3,395 crore ($397 million)
initial public offering.

Call rate 6.55% 6.00% 6.70% 575% = 6.24% 5.75%
3-Month T-Bill 6.50% |6.54% | 6.46% | 6.47% | 6.93% 6.92% . /_\gcel ra!sed $650 mlllloq _(Rs 5,500 cr) for its elghth_ In_dla fund, regulatory
filings with the US Securities and Exchange Commission (SEC) showed.
G:Month TSIl [16:69%  |6:68% ] 16:60% |1 6:50% | 7:04% | 7:10% e  Standard Glass Lining Technology Ltd fixed a price band at Rs 133-140
1-year T-Bill 6.72% 6.68%  6.60%  6.54% @ 7.07% 7.08% per equity share for its Rs 410.05 crore initial public offering (IPO) that
3-Month CD 7.48% 7.48% 7.15% 7.11%  7.55%  7.60% opens for public subscription on January 6.
6-Month CD 253% |753% | 7.43% | 7.70% 7 379% 7 70% e Waaree Renewable Technologies Ltd (WRTL) secured its largest-ever
-vion ol Mttd el Bt Ildhds e g order for a 2 GW solar project from Sunbreeze Renewables Nine Pvt Ltd,
1-year CD 757% 757% 7.55%  7.58% @ 7.62% 7.75% a Special Purpose Vehicle (SPV) of Jindal Renewables.
3-Month CP 7.72% 7.72% 7.50% | 7.49% = 8.15% 8.11%
6-Month CP 7.82% 7.82% 7.75% 8.14%  7.71% 8.14%
1-year CP 7.92% 7.92% 7.80%  7.85% @ 8.10% 8.18%
1-year Gilt 6.70% 6.67% 6.71% 6.65% = 7.14% 7.02% 7.40% 10-Year G-Sec Yield
3-year Gilt 6.73% 6.72% 6.68%  6.66% = 7.16% 7.09% 7.20%
5-year Gilt 6.77% 6.72% 6.71% 6.66%  7.05% 7.07%
7.00%
1-year AAA 7.50% 7.60% 7.55% | 7.62% @ 7.70% 7.80%
O,
3-year AAA 7.35% 7.42% 7.31% 7.44% @ 7.70% 7.70% 6.80%
5-year AAA 7.23% 7.35% 7.26% | 7.29% @ 7.70% 7.67% 6.60%
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Economic Latest Year Ago
Indicators
CPI

5.48% 3.65% 5.55%
(Nov-24) (Aug-24) (Nov-23)
WP 1.89% 2.04% -0.52
(Nov-24) (Jul-24) (Oct-23)
P 3.5% 4.8% 11.9%
(Oct-24) (Jul-24) (Oct-23)
GDP 5.4% 6.7% 8.1%
(Jul-Sep FY’25)  (Apr-Jun FY’25) (Jul-Sep FY24)
India 57.4
Manufacturing PMI (Dec-24) 56.5 (Sep-24) 57:5 (Dec-23)
India Service PMI 608 577 °8.5
I I
(Dec-24) (Sep-24) (Dec-23)




Global market 1D % 1M % FYTD % 1Y %
EE Glohal markets:

DJIA 4254422  -0.07 -5.27 6.88 12.88 e  Wall Street stocks ended lower on Tuesday dragged down by Al boom
Nikkei 225 Closed NA NA NA NA and the Federal Reserve’s first-rate cuts in over three years.
- i i 9 icti i
— - B Con P oy e 10-year US_ bond yield ended higher at 4.58% Cc_mfhctmg economic data
and changing rate outlooks have fueled those swings.
Hang Seng 20059.95 0.09 3.28 21.27 17.67

. FTSE index ended higher on Tuesday due to sector specific gains amid
Taiwan 23035.1 -0.67 3.47 14.34 28.61 lack of fresh triggers.

e Asian markets were trading higher at 8.30 AM.

e  US S&P CorelLogic Case-Shiller 20-city home price index went up 4.2% on
mm year in October following a 4.6% increase in the previous month.

US 10-Year (%) 458 455 418 381 421 387 e US House Price Index remained unchanged at 4.50% on year in October
UK 10-Year (%) 457 | 461 424 | 401 398 354 compared to September.
German 10-Year (%) 2.31 236 2.09 213 229 203 e US Dallas Fed general business activity index eased slightly to 9.6 in

December 2024 from 9.8 in November.

e  China Caixin General Manufacturing PMI edged down to 50.5 in December
compared to November's 5-month high of 51.5.

Japan 10-Year (%) NA 1.07 104 086 071 061

1M %

- Commodity
Gold (Rs /10 gm) 76583 055 020 | 1387 | 2088 e  Crude oil prices rose 73 cents to $71.72 a barrel on the NYMEX amid China
Silver (Rs / Kg) 86055 004 372 1609 | 16.76 demand concerns and increased supply.
Aluminium (Rs / Kg) 242 -0.17 -0.41 16.35 13.22 . Domestic gold prices ended higher amid Fed rate cut speculation
Copper (Rs / kg) 797 049 1.01 4.94 9.11 following latest inflation reading.
Lead (Rs / kg) 186 -1.09  -2.29 274  -0.51 .
Zinc (s /Kg) 24 oo om s s FOrthcoming results
Nickel (Rs / kg) 1332 047 207 634 -6.16

1D % iM% | FYID 1Y % . "
Global 31-Dec Chgo Chg % Chgo
Chg

Gold (0z/$) 2624.49 0.09 -0.64 009 27.22
Silver (0z/$) 2884.00 177  -472 177 2123
Brent ($/bbl) 74.64 0.88 3.90 0.88 -3.12
NYMEX crude ($/bbl) 71.72 1.03 5.47 1.03  0.10

m Indicator Previous

January 02  US S&P Global Manufacturing PMI Final, 49.7
December
January 03 US ISM Manufacturing PMI, December 48.4

January 06  US S&P Global Composite PMI Final, Dec 54.9
January 07 US ISM Services PMI, December 52.1

January 07 Eurozone Inflation, December 2.2%

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPl (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date




|_____Indicators | Nov-24 | Oct-24 | Sep-24 | Aug-24 | Jul-24 | Jun-24 | May-24 | Apr-24 | Mar-24 | Feb-24 |

Currency in circulation (Rs

N o 35042 34,994 35231 35455 34,849
o
i Roporate | 650%  650% 650K 650%  650%  650%  6S0%  650%  650%  650%
-l Call rate 670% ISl 624% 650% 650%  625% @ 6.24% [MEM0%N 6.24%  6.50%
(a] Forex reserves ($ billion; 668 662 653 644 644
mthly. avg.)
GDP Na ST 6.70%
Fiscal deficit (Rs billion) 9577 2763 39344 158231 1412.33  850.97 2101.36 152305
1P, %yly NA 350% 3.10% [JEOHGEN +70% 4.70% 500% | 5.40%
§> Exports, $ billion PSS 392 | 3458 3471 3398 352 3490 |G
@ Imports, § billion P6oSENN 6634 5536 | 6436 5748 5618 6191 [BAOM 5728  60.11
i Manufacturing PMI PEEENN 575 BB s7s 581 883 575 569
Services PMI . 584 585 609 603 605 602 : 60.6
GST collections (Rs crore) | 176,857 187,346 173,240 174,962 182,075 173813 172,730 [EH0IS6RN 178484 [HiGeioanl
India crude oil import NA 19.52 1910  19.44
(mbpd)
Auto - Passenger vehicles NA 152% | -31% @ -28% -1.74%  4.30% S5 0.7+ [5G
Auto - Two-wheelers NA 142%  158% = 9.6%  12.45%  21.30% 22.78% 15.27% |JOAIGO0%N
. Auto — Commercial vehicles NA 1.5% - 1“—53% 12_é9% -8.30% = -0.10% - -7.74%  -4.20%
§ Auto — Tractors NA - 3.7% -5.8% 1.61% 3.60% 0.00% -3.00% -
Q.
=] .
T Banks — Deposit growth 11.50% 11.80% = 11.60% -- 11.80% ---
i Banks - Credit growth TSo NG9 [ 1300% | 1350% | 13.90% 19.30% 19.50% 19.10%  19.10%
$ g 5 o 5 o - ] - o

Infra - Coal 750%  7.80% = 2.60% (om0l 6.80% [JENBOSN 1020% 7.50%  8.70%
Infra — Electricity 380% | 060% | -050% JEGWON 7.90% s.60% [JGMORGN 10.20% 8.60%  7.60%
Infra — Steel 480%  420% [JBO%N 3890% 6.40% 630% | 890% |[NSEOEN 7.50%

Infra - Cement S0 330%  7.10% 5.50%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



