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Domestic Market Performance Indian markets
Indian market indices 1D % 1M% | FYTD% | 1Yr% e Indian equities ended higher on Tuesday boosted by gains in
hg Chg Chg Chg financial stocks driven by positive global cues and easing of
Nifty 50 23708 039  -393 619 920 potential virus concerns. _ _
e  The top gainers were ONGC, SBI Life Insurance, HDFC Life, Tata
BSE Sensex 78199 0.30 -4.30 6.17 8.57 Motors and Reliance Industries, up 1.88-3.59%.
BSE 100 25064 0.36 4.33 7.60 11.68 e  Thetoplosers were HCLTech, Trent, TCS, Eicher Motors and Hero
MotoCorp, down 0.97-1.90%.
BSE 200 10921 0.41 -4.32 8.13 12.62
BSE 500 35136 0.53 -4.21 9.65 13.45 Indian deht
BSE SmallC 55282 1.74 -3.10 28.07  26.16 ) .
mai.ap e The interbank call money rate ended higher at 6.25% on Tuesday
BSE MidCap 46146 0.77 -3.20 17.35 22.38 compared to 5.75% on Monday.
BSE LargeCap 9188 0.34 455 5.84 10.03 . Govern_ment_bond prices ended flat on Tuesday due to lack of
fresh trigger in the market.
Sectoral indices e  Theyield of the 10-year benchmark 06.79% GS 2034 paper ended
BSE IT 43328 | 036  -2.68 2155 | 22.06 flat at 6.75% on Tuesday.
BSE Oil & Gas 26356 1.47 -3.56 -4.66 11.19 I d R
BSE FMCG 20722 0.23 212 7.27 -0.08 ndian upee
BSE Auto e 5 2 - ST e  The rupee closeq higher agal.nst the US dollar on Tuesglay, after
reports of potentially softer tariffs under the new US presidency.
BSE Bankex 57023 0.50 -6.51 6.56 5.07
BSE Teck 19526 051 282 2120 2346  Regulatory
BSE Capital Goods 67278 1.14 -7.60 1039 1963 o The Competition Commission of India (CCl) approved Tata
BSE Consumer Durable 65335 0.25 053 24.98 29.14 Electronics' proposal to acquire a majority stake in Apple's

contract manufacturer Pegatron Technology India.

7-dan S Economy and Government

BSE Cash 5627 7397 e According to first advance estimates released by the government,

India's Gross Domestic Product (GDP) is projected to grow at

6.4% in the fiscal year 2024-25, marking a four-year low and a
NSE F&O 11362896 15379072 sharp decline from the 8.2% growth recorded in FY24.

e According to the first Advance Estimates of gross domestic

product (GDP) for FY25 released by the National Statistics Office

(NSO) driven by a slowdown in government capital expenditure
Rs. Cr Fil Inv MF Inv DIl Inv and sluggish private investments, growth in infrastructure
(Equity) (EY 3-Jan 7-Jan investment is expected to moderate in the current financial year

(FY25) compared to FY24.

NSE Cash 94300 105241

Buy 10,264 11,081 12,256 o ' o
e Home Minister Amit Shah launched Bharatpol, a CBI initiative
Sell 13,319 11,683 10,641 aimed at improving coordination among Indian law enforcement
Net -3,055 -602 1,615 agencies.
Th vernment has laid out a procedure for export of certified
Net (MTD) 6,222 576 9,898 ¢ e gove ent has laid P p

organic products, requiring mandatory certification under the
Net (YTD) -11,883 576 9,898 National Programme for Organic Production (NPOP) for such
shipments, according to a public notice.

e  The Maharashtra cabinet decided to make toll collection through

FASTag mandatory from April 1 and announced revisions in the
Rules of Business to streamline administrative processes.
usD

85.72 85.83 84.69 83.16
GBP 107.49 106.81 108.07 105.32
Euro 89.14 88.52 89.59 90.79

100 Yen 54.32 54.43 56.26 57.33




Domestic Debht Market Indicators

Capital markets
instrument ___ 7Jan_1D ago | 1M ago 3 M ago FYTD ago |vear ago I3

Export and Import Bank of India (Exim Bank) plans to raise at least $500

million by selling 10 year bonds to overseas investors for the first time

Call rate 6.25% 5.75% 6.24%  575% @ 6.24% 6.60% '
in two years.
3-Month T-Bill 6.54% 6.53% @ 6.39%  6.46% 6.93% 6.90% i ) . .
: ° ° ° ° ° ° e Vehant Technologies raised $9 million through non-convertible
6-Month T-Bill 6.61% 6.64% 6.53%  6.52% = 7.04% 7.09% debentures (NCDs) from True North's Private Credit fund.
1-year T-Bill 6.64% 6.64% 6.54%  6.55% 7.07% 7.08% e  RAS Luxury Skincare raised $5 million in funding led by Unilever
3-Month CD 7.45% 7.39% 7.4%  7.24% = 7.55%  7.60% Ventures.
6-Month CD 758% |7.56% | 7.95% | 7.70% 7 379% 7 70% e  Botanic Healthcare raised Rs 250 crores in its latest equity funding
ol e Bl s e s round led by Stakeboat Capital, with participation from Abakkus
1-year CD 7.64% 7.64% 7.48%  7.58%  7.62% 7.90% Four2Eight Opportunities Fund and DS Group.
3-Month CP 7.73% 7.67% 7.48%  7.52% | 8.15% 7.96%
6-Month CP 7.80% 7.80% 7.65% 8.14% @ 7.71% 8.14%
1-year CP 7.95% 7.95% 7.80%  7.80% & 8.10% 8.20%
1-year Gilt 6.65% 6.71% 6.65% 6.59%  7.14% 7.07% 7.40% 10-Year G-Sec Yield
3-year Gilt 6.67% 6.69% 6.66% @ 6.71% | 7.16% 7.11% 7.20%
5-year Gilt 6.73% 6.73% 6.68%  6.76%  7.05% 7.10%
7.00%
1-year AAA 7.48% 7.50% 7.53%  7.67% | 7.70% 7.78%
3-year AAA 7.33% 7.35% 7.29%  7.49% @ 7.70% 7.70% 6.80%
5-year AAA 721% 7.23% 7.24%  7.34% | 7.70% 7.67% 6.60%
+ ¥ ¥ ¥ F ¥ ¥ §F §F £ ¥ ST T 0
10-year G-sec 6.75% 6.76% 6.74% 6.85% 7.05% 7.24% L0 N o L o S o O o A A o o B o e N N N R S
58 555553983385
Net LAF (Rs Cr)  -97826 -28958 61154 157431 104121  -117771 S =s< <323 ; 2 8 O 248 3
o © 1w N Q ¢ o N L A& o ~
E;’)’ex reserves 8 64008 644.39 65800 70489 64249  623.20 ® o« ¥ =~ F 72
Net Liquidity
6 months 6.61 7.65 8.43 8.44 9.70 10.15 . 1000
1 Year 6.65 748 826 827 953 998 S 500
S -978
3 Year 6.67 7.33 8.11 8.12 9.38 9.83 i 0
< 500
5 Year 6.73 7.21 8.10 8.12 9.37 9.82 <
< -1000
10 Year 6.75 7.22 8.11 8.13 9.38 9.83 ie)
2 -1500
S -2000
Rs. Cr Fll Inv MF Inv g 9500
(Debt) 6-Jan 3-Jan S 3000
B NBUBUBUBUBUBUBUBUBUB BB BUBUBUBUBUBUBUBUBUB U i (el Te X Te R ToN TR el
Buy 510 10,531 i s s s D O S o
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Sell 995 10,762 2QOQQQQAOOQQQOAQAQQKKAQQQQAQQAAQT P2 2
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Net '485 _232 mrrrrrrrr e AANANNANNNNNNOOM
Net (MTD) -1,169 2,378
Net (YTD) -1,169 2,378
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indices Chg Chg Chg Chg
DJIA 42528.36 -0.42 -4.74 6.84 13.51
Nikkei 225 40083.3 1.97 2.54 -0.21 20.09
FTSE 8245.28 -0.05 -0.76 3.68 7.23
Hang Seng 19447.58 -1.22 -2.11 17.57 17.61
Taiwan 23651.27 0.44 1.97 17.40 35.00

US 10-Year (%) 4.67 4.62 4.15 4.03 4.21 4.05
UK 10-Year (%) 4.68 4.61 4.28 4.21 3.98 3.78
German 10-Year (%) 2.49 2.45 211 2.25 2.29 214
Japan 10-Year (%) 1.12 1.13 1.05 0.93 0.71 0.61
Chg Chg Chg Chg
Gold (Rs /10 gm) 77126 -0.05 1.28 14.68 23.32
Silver (Rs / Kg) 89474 0.36 -1.48 20.70  25.05
Aluminium (Rs / Kg) 240 -0.10 -2.34 1519  16.31
Copper (Rs / kg) 814 1.41 -1.04 7.18 12.52
Lead (Rs / kg) 187 3.14 0.64 3.68 1.82
Zinc (Rs /Kg) 278 0.16 -5.21 27.30 22.69
Nickel (Rs / kg) 1323 0.84 -3.48 -6.93 -4.63
Chg Chg Chg Chg
Gold (0z/$) 2638.24 -0.09 0.51 -0.09  28.97
Silver (0z/$) 3004.00 1.45 -3.25 1.45 29.54
Brent ($/bbl) 77.05 0.98 8.34 0.98 -2.17
NYMEX crude ($/bbl) 74.25 0.94 10.49 0.94 0.60
Date Indicator Previous
January 08 US ADP Employment Change December 146,000
January 10 US nonfarm payrolls, December 227,000
January 12 China Inflation Rate, December 0.2%
January 14 US PPI, December 0.4%
January 15 UK Inflation Rate, December 2.6%

Global markets:

e  Wall Street stocks ended lower on Tuesday dragged down by tech
stocks as strong economic data dimmed hopes for Fed rate cuts.

e 10-year US bond yield ended higher at 4.67% following strong services
PMI reading for the month of December.

e  FTSE index index ended lower on Tuesday led by losses in banking
stocks as investors awaited global economic data for monetary policy
outlook.

e  Asian markets were trading higher at 8.30 AM.

. US ISM Services PMI rose to 54.1 in December 2024 from 52.1 in
November

e  The number of job openings increased by 259,000 to 8,098 million in
November 2024, from an upwardly revised 7.839 million in October.

e  US trade deficit widened to $78.2 billion in November compared to a
revised $73.6 billion gap in October.

e UK S&P Global Construction PMI fell to 53.3 in December compared
with 55.2 in November.

e  Eurozone annual inflation rate rose 2.4% in December compared to
2.2% in November.

e  Eurozone Unemployment Rate remained unchanged at 6.30% in
November.

e  Eurozone Core consumer prices remained unchanged at 2.70% in
December.

e  Eurozone HCOB Construction PMI edged up slightly to 42.9 in
December compared to 42.7 in November.

e UK Halifax House Price Index increased 3.3% in December compared
to a downwardly revised 4.7% rise in November.

Commodity

e  Crude oil prices rose 69 cents to $74.25 a barrel on the NYMEX on
supply concerns and stronger Chinese demand.

e Domestic gold prices ended marginally lower due to weakness in the
dollar index

Forthcoming results

Date Company

NA NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date




_Dec-24 | Nov-24 | Oct-24 | Sep-24 | Aug-24 | Jul-24 | Jun-24 | May-24 | Apr-24 | Mar-24 |

Currency in circulation (Rs 35,103 34,994 35,231 35,455 34,849

2B Dbillion)
o
L Reporate | 650%  G50% 650K 650%  650%  650%  GS0%  650%  650%  650%
-l Call rate | 6.00% NE70RNMBIET ©24% 650% 650% 625%  6.24% |[MOMO%N 6.24%
SRl Forex reserves (§ billion; 648099 666 662 653 644 644
mthly. avg.)
GDP NA NA NA 5.40% e 7s0%
Fiscal deficit (Rs billion) NA 9577 2763  393.44 158231 1412.33 850.97 - 2101.36 1523.05
1P, %yly NA NA  350% 310% [JEOHORN +70% 470% [JER0RM 5.00%
§> Exports, $ billion Nna S 392 | 3458 3471 3398 352 | 3813  34.99
@ Imports, § billion ---- 5748 = 5618 6191
i Manufacturing PMI _- PS5 575  s81 | 583 575
Services PMI 59.3 --- 609 603 605 :
GST collections (Rs crore) | 176857 182,269 | 187,346 173240 174,962 182,075 173813 172,739 178,484
India crude oil import NA 1907 1971 2018 19.40
(mbpd)
Auto - Two-wheelers NA 142%  158%  96%  12.45% 21.30% [HM09% " 22.78% 15.27%
Auto — Commercial vehicles NA - 1.5% - 1163% - -8.30%  -0.10% - -7.74%
(]
LB Auto - Tractors NA -1.3% - 3.7% -5.8% 1.61% 3.60% 0.00% -3.00%
Q.
=] .
Banks — Deposit .509 .509 .809 .609 .809
= posit growth 1150%  11.50% 11.80% 11.60% |JHOGO%N 11.30% 11.80% [HSI80%N 12.50%
‘g Banks — Credit growth
(2]

Infra - Coal NA 7.50%  7.80%  2.60% |JEGHIOGN 6.80% 1020%  7.50%  8.70%

Infra — Electricity NA 3.80% | 0.60% | “050% [ESWO%N 7.00% s860% [JISHOMN 1020% 8.60%
Infra — Steel NA 480%  420% [JBON 390% 6.40% 6.30% | 890% |[NSEOEN 7.50%
_13.00% WSO 550 1o0% [080% | 060% |1060%

Infra — Cement NA 3.30% 7.10% 5.50%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



