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Indian markets

Indian equity benchmarks ended flat on Friday as gains in specific
sectors were offset by losses in IT with investors turning cautious
amid US tariff uncertainty.

Top gainers were Reliance Industries, Nestle, Bajaj Auto, Bharat
Electronics and Hindalco, up 1.38-3.32%.

Top losers were Indusind Bank, NTPC, Shriram Finance, Infosys
and HCLTech, down 1.73-3.60%.

Indian debt

The interbank call money rate ended higher at 5.80% on Friday
compared to 5.75% on Thursday.

Government bond prices declined on Friday as investors
remained cautious ahead of key US economic data.

The yield ofthe 10-year benchmark 06.79% GS 2034 paper ended
higher at 6.69% on Friday compared to 6.68% on Thursday.

Indian Rupee

The rupee ended higher against the US dollar on Friday due to
the weaker dollar index ahead of the US non-farms payroll report.

Regulatory

SEBI extended the deadline till March-end to submit public
comments on the proposed guidelines on the treatment of
unclaimed funds and securities lying with brokers.

SEBI Chairperson Tuhin Kanta Pandey said India's markets
regulator will improve transparency in its functioning, including
revealing any conflicts of interest of its board members, as a way
to build trust.

The Securities and Exchange Board of India (Sebi) has proposed
reducing the minimum investment amount in Zero Coupon Zero
Principal (ZCZP) bonds from Rs 10,000 to Rs 5,000 or Rs 1,000.
Investors can contribute to non-profit organisations (NPOs) listed
on the social stock exchange (SSE) through ZCZP bonds.

SEBI extended the deadline till March-end to submit public
comments on the proposed guidelines on the treatment of
unclaimed funds and securities lying with brokers.

The Competition Commission of India (CCI) proposed restricting
investments of its employees and their dependent children in
commodity derivatives, equity and equity-related instruments,
initial public offerings, among others.

Economy and Government

India's forex reserves fell to $638.69 billion in the week ending
February 28, 2025, down by $1.7 billion.

According to the governments pre-Budget Economic Survey
Maharashtra's economy is expected to grow at 7.3% as per the
advance estimates of 2024-25.

Prime Minister Narendra Modi inaugurated development projects
worth over Rs 2,500 crore in Silvassa, aimed at enhancing roads,
healthcare, education, and infrastructure in Dadra and Nagar
Haveli and Daman and Diu.

Prime Minister Narendra Modi inaugurated the free benefit
distribution under the Pradhan Mantri Garib Kalyan Anna Yojana
(PMGKAY) for over two lakh beneficiaries in Surat as part of the
Surat District Food Security Satisfaction Campaign.

The government has lifted the export ban on broken rice to
promote its shipments.
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Domestic Debt Market Indicators
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Capital markets

Knowledge Realty Trust filed a draft prospectus with capital markets
regulator Sebi to raise as much as Rs 6200 crore, which will be India's
largest REIT IPO.

JSW Greentech Ltd plans to raise about Rs 1,487 crore through a long-
term loan for setting up a greenfield facility to manufacture electric
buses (e-buses) and electric trucks (e-trucks).

Virgin Group aims to raise 700 million pounds ($900 million) to fund its
bid to launch cross-channel rail services to compete with Eurostar.
Lohum plans to raise $100 million in its series C round and another $100
million in pre-IPO placement.

Reliance Infrastructure received board’s approval for the Scheme of
Arrangement between the company and its wholly-owned subsidiary,
Reliance Velocity Limited and their respective shareholders, providing
for amalgamation of RVL with the company.
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Global market 1D % 1M % FYTD % 1Y %
indices 07-Mar, Chg Chg Chg Chg G IO ba I ma I’ketS

DJIA 42801.72 |  0.52 -3.39 752 10.34 e Wall Street stocks ended higher on Friday after Fed Chair Powell's

Nikkei 225 36887.17 2.17 -4.90 -8.17 -6.85 upbeat economic outlook..

FTSE 8679.88 0.03 0.24 9.14 12.84 e 10-year US bond yield ended higher at 4.32% after comments from
Federal Reserve Chair Jerome Powell indicated the central bank could

AT ST 242313 0.57 14.66 46.49 49.30 be patient in determining when to cut interest rates.

Taiwan 22576.07 -0.61 -3.84 12.06 14.64 e FTSE index closed flat on Friday as gains in oil and gas stocks were
offset by concerns over US trade policy’s impact on global growth.

Global debt 07-Mar 1Dago 1Mago 3Mago| FYTD 1Yago e  Asian markets were trading lower at 8.30 AM.

US 10-Year (%) 4.32 4.29 4.49 4.15 4.21 4.09 e The US economy added 151,000 jobs in February 2025, up from a

UK 10-Year (%) 465 | 467 | 448 | 428 | 398 | 4.00 downwardly revised 125,000 in January.

German 10-Year

(%)

The US unemployment rate rose to 4.1% in February, up from 4.0% in
2.84 2.88 2.38 2.11 2.29 2.29 January.

The Eurozone's economy expanded by 1.2% on-year in the fourth

Japan 10-Year (%) 1.80 1.80 1.80 1.05 0.71 0.74 quarter of 2024, accelerating from a revised 1.0% growth in the previous
quarter.
E— e 1D % M% | FYTD% | 1y % e UK Halifax House Price Index rose 2.9% year-on-year in February 2025,
Chg Chg Chg Chg unchanged from January.
Gold (Rs /10 gm) 86059 0.21 1.61 27.96 32.49 e China annual inflation rate declined by 0.7% in February 2025,
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Upcoming market indicators

Date

March 11
March 11
March 12
March 12

March 14

96724 0.27 1.40 30.48 33.85 compared to a 0.5% rise in January 2025.

China producer prices fell by 2.2% in February 2025, compared to a

2.3% drop in January 2025.

China trade surplus surged to USD 170.52 billion in January-February

188 -0.24 0.91 3.87 0.54 2025, up from USD 125.16 billion in the same period a year earlier.

279 0.90 1.55 28.01 25.06 Japan's loan growth accelerated in February 2025, with the total value

1419 1.41 268 019 448 pf loans 'rising 3.1% on year, up from a downwardly revised 2.9%
increase in January.

07-Mar 1D % 1M % FYTD % 1Y % )
Chg Chg Chg Chg Commodity

/ Kg) 264 0.30 2.90 27.14 30.34

292019 | 0.02 2.44 0.02 35.97 o

i o om | o | me | el macsamsitroes o e
70.36 130 -5.76 130 -15.19 e  Domestic gold prices ended higher on weak dollar index.

67.04 1.02 5.58 1.02 15.06

Forthcoming results

Date Company
Indicator Previous NA NA
Japan GDP Growth Rate Final, Q4 0.3%
US JOLTs Job Openings, January 7.6M
US Inflation Rate, February 3%
India Inflation Rate, February 4.31%
UK GDP, January 1.5%

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for

Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, Intemational- gold.org, , Respective

websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPl (Wholesale Price Index), GDP (Gross Domestic Product), P MI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD —Month to Date, FYTD — Financial Year to Date
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Indicators | Feb-25 | Jan-25 Dec-24 = Nov-24 | Oct-24  Sep-24 | Aug-24 Jul-24 | Jun-24 = May-24

gilﬂ;ir)]cy in circulation (R ‘-- 35643 35589 ‘- 35231 35600 35814 35792
Repo rate | 625%  650%  650%  650%  650%  650%  650%  650%  650%  650%
--- 699%

10-year G-sec yield 6.85% | 6.86% = 6.92% \

(NGO WSS 624%  650%  650%  625%  624%
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GDP NA 6.20%

Fiscal deficit (Rs billion) NA ‘- 674.95 ‘ 957.7 _‘- 1582.31 ‘ 1412.33

IP, %yly NA 3.50% - 4.70%

Spors, S bilon T |---\-
Imports, $ billion
GST collections (Rs crore) | 183646 - 176857 182,269 187,346 \-- 182,075 \-

India crude oil import NA NA 19.98 19.71 2018 19.40
(mbpd) S ==

Auto — Passenger vehicles NA ‘ 9 8% 15.2% ‘

Auto — Two-wheelers NA 14.2% 15 8% 9.6%

Auto — Commercial vehicles NA ‘ 0.6% - 1.5% -
Auto - Tractors NA \--\1—3/|-\ 3.7% \ 58%  161%  360% 0.00%

Banks — Deposit growth NA 11.50% 1150% 11.80% 11.60% [JHOE0%%N - 11.80%

Banks - Credit growth NA - 1350%  13.90%
Infra - Coal NA 4. e% 53%  750%  7.80% 6.80%

Infra — Electricity NA  62%  440% | 200% | 050% [NEGWORN 790%  s8c0% |SHORN

Infra — Cement Na [ 4o6% 3.10% 5.10%

602

Sector update

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any spedcific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



