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Indian markets

1M % FYTD% 1Yr% e Indian equity benchmarks ended lower on Thursday as IT and
Chg Chg Chg auto stocks declined after the US imposed 26% reciprocal tariffs.
511 413 3.63 However, gains in pharma stocks and lower tariffs compared to
’ ’ ’ other Asian peers helped cap the losses.

4.39 3.59 3.27 e The top losers were TCS, Tech Mahindra, HCL Technology,
5.78 455 3.74 Infosys and ONGC, down 2.92-3.97%.

e The top gainers were Power Grid Corporation, Sun Pharma,
6.14 4.26 3.03 UltraTech Cement, Cipla and Shriram Finance, up 2.31-4.31%.
6.65 4.30 2.62 :

Indian debt

11.02 10.03 4.25

e Theinterbank call money rate ended higher at 6.05% on Thursday
8.03 629 277 compared to 5.80% on Wednesday.
5.83 3.11 2.32 e  Government bond prices ended lower on Thursday, as investors

booked profits ahead of a record 10-year bond sale.
e  Theyield of the 10-year benchmark 06.79% GS 2034 paper ended
-7.10 -3.79 -4.45 higher at 6.49% on Thursday compared to 6.48% on Wednesday.
12.25 -8.80 | -11.04 Indian Rupee
6.38 1.28 0.91

e  The rupee ended lower against the US dollar on Thursday after
3.03 -3.52 -3.94 the US imposed a 26% tariff on imports from the Asian nation.
8.23 10.63 9.98 Reg u Iatory
-3.04 4.02 3.60

e RBI kept the investment limits unchanged for foreign portfolio
10.77 1.93 -0.61 investors (FPIs) in government and corporate bonds for the fiscal
1.95 458 2.99 year 2025-26.

e  SEBI exempted the government from making an open offer to the
shareholders of Vodafone Idea Ltd (VIL) following its proposed
acquisition of just over 34% stake in the telecom operator on the

02-Apr conversion of spectrum dues into equity.
4711 e  SEBI launched the Document Number Verification System (Sebi-
DNVS) to ensure transparency and verifiability of documents
LS issued by the market regulator.
19075327
Economy and Government
e EPFO has eliminated the need to upload a cancelled cheque
DIl Inv image or employer-verified bank account details for online PF
03-Apr withdrawals.
e  The Ministry of Commerce said the Department of Commerce is
11,567 closely studying the potential opportunities that may emerge as a
11,346 result of recent tariff hikes imposed by the United States.
021 e  The Ministry of Heavy Industries and Public Enterprises said India
has tightened steel procurement rules to favour domestic
7,353 manufacturing, at a time when mills are struggling with lower
189113 prices of iron and steel due to a sharp influx of cheaper imports.

: e  The Rajasthan government is planning to establish a fund for
tourism infrastructure development in the state, with an allocation
of over Rs 5,000 crore.

Month ago  Year ago e The Prime Minister's Internship Scheme (PMIS) has extended the
87.33 83.43 deadline for applications to April 15, 2025.
110.07 104.90
90.95 89.84
58.10 55.00
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Domestic Debt Market Indicators Capital markets

Instrument 03-Apr 1Dago 1Mago 3 M ago FYTD  yoora go e  Piramal Finance h:.as raised $265 million (around Rs 2,300 crore) via the
ago external commercial borrowing (ECB) route.
Call rate 6.05%  580%  575%  6.24%  6.24%  6.45% e  Scapia raised $40 million in a Series B funding round led by Peak XV
3-Month T-Bill 6.08% | 6.23%  6.45%  654%  6.93%  6.81% Partpers, along with parhmpghon from existing investors Elevation
Capital, Z47, and 3STATE Capital.
6-Month T-Bill 6.24%  627%  657%  6.66%  7.04%  6.99% o .

! ° ° ° ° ° ° e NHAI plans to develop a 121-km-long Guwahati Ring Road on build-
1-year T-Bill 6.22%  6.28%  6.55%  6.67%  7.07%  7.02% operate-toll mode for Rs 5,729 crore, with a 30-year concession period.
3-Month CD 6.60% | 6.75% | 7.50%  7.39%  7.55% @ 7.30% e Nestlé India to set up factory in Khordha, Odisha, with an initial
6-Month CD 6.88%  698%  7.60%  753% | 7.37%  7.45% investment of Rs 900 crore in its first phase.

e UltraTech acquires Wonder WallCare at enterprise value of Rs 235
1-year CD 6.98%  7.05%  7.58%  7.64% @ 7.62%  7.60% crore
3-Month CP 7.10% | 7.15% | 7.80%  7.67%  8.15%  7.85% e Surya Roshni received an order worth Rs 116.15 crore from GAIL India
6-Month CP 747% | 7.24% | 7.88%  7.80% @ 7.71% | 7.90% for the supply of HFW 355.60 X 8.7 & 10.3 WT, GR X-70 PSL-2, coated
1-year CP 723% | 7.30% @ 7.84%  7.95%  810%  7.90% pipes.
. Gl 6.30% 6.30% 6.58% 6.69% 14 03% e  BHEL and Adani Energy Solutions partnered to develop a 6,000 MW
year Gilt -30% | 6.30% | 6.58% | 6.69% | 7.14% | 7.03% HVDC transmission system from Bhadla, Rajasthan to Fatehpur, Uttar
3-year Gilt 6.32% | 6.33% | 659%  6.72% @ 7.16%  7.08% Pradesh, aimed for completion by 2029.
5-year Gilt 6.37%  6.36%  6.65%  6.76% | 7.05%  7.09%
1-year AAA 710% | 710% | 7.52%  750% @ 7.70% | 7.75% 7 40% 10-Year G-Sec Yield
3-year AAA 7.03%  7.03%  7.33%  7.35% @ 7.70%  7.65% 7 20%
5-year AAA 7.05% | 7.02% | 7.29%  7.23%  7.70% | 7.57% 7.00%
10-year G-sec 6.50% | 6.48%  6.74%  6.78%  7.05%  7.10% 6.80%
Net LAF (Rs Cr) 193089 142441 -109792 -38614 -73145 157650 6.60%
. (o]

Forex reserves ($
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Economic Latest Quarter Year Ago
Indicators
cPI 3.61% 5.48% 5.09%
(Feb-25) (Nov-24) (Feb-24)
WP 2.38% 1.89% 0.20%
(Feb-25) (Nov-24) (Feb-24)
P 5.0% 3.5% 4.2%
(Jan-25) (Oct-24) (Jan-24)
GDP 6.2% 5.4% 8.6%
(Jul-Sep FY’25) (Jul-Sep FY’25) (Oct-Dec FY24)
India Manufacturing 57.6 56.4 56.4
PMI (Mar-25) (Dec-24) (Mar-24)
) ) 57.7 59.3 57.8
India Service PMI (Mar-25) (Dec-25) (Feb-24)




Global market

indices eI
DJIA 40545.93
Nikkei 225 34735.93
FTSE 8474.74
Hang Seng 22849.81
Taiwan 21298.22
Global debt 03-Apr
US 10-Year (%) 4.06
UK 10-Year (%) 4,52
German 10-Year

) 2.64
Japan 10-Year (%) 1.35
Domestic 03-Apr
Gold (Rs /10 gm) 90345
Silver (Rs / Kg) 95957
Aluminium (Rs / Kg) 241
Copper (Rs / kg) 875
Lead (Rs / kg) 186
Zinc (Rs /Kg) 265
Nickel (Rs / kg) 1388
Global 03-Apr
Gold (0z/$) 3126.05
Silver (0z/$) 3379.00
Brent ($/bbl) 70.14
NYMEX crude

($/ob) 609

Upcoming market indicators
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Date Indicator
April 04 US Non-Farm Payrolls, March
April 04 US Unemployment Rate, March
April 09 India RBI Interest Rate Decision
April 09 US Inflation Rate, March

April 09 China Inflation Rate, March

1.07

FYTD % 1Y %
Chg Chg
1.86 3.63

-13.52 -11.95
6.57 6.77
38.14 36.62
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1Y ago

4.21 4.36

3.98 4.08

2.29 2.38

0.71 0.77

FYTD % 1Y %
Chg Chg
34.34 30.25
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16.03 12.00
15.28 12.90
2.93 -1.40

21.36 18.78
-2.42 -3.11
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Chg Chg
0.42 37.10
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-6.42 -21.50
-6.64 -21.63

Previous
1,51,000
4.1%
6.25%
3.1%
-0.7%
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Global markets

Wall Street stocks ended lower on Thursday after the US announced
sweeping import tariffs, stoking recession concerns.

10-year US bond yield declined sharply to 4.06% after President Donald
Trump unveiled a sweeping tariff policy

FTSE index closed lower on Thursday as US President’s reciprocal
tariffs intensified trade war and recession fears.

Asian markets were trading lower at 8.30 AM.

US S&P Global Composite PMI rose to 53.5 in March compared to 51.6
in February, while S&P Global Services PMI stood at 54.4 in March
compared to 51 in February.

US ISM Services PMI stood at 50.8 in March compared to 53.5
February.

US trade deficit narrowed to $122.7 billion in February 2025 from a
record high of $130.7 billion in January 2025.

US Initial jobless claims decreased by 6,000 to 219,000 in the week
ending March 29.

Eurozone HCOB Services PMI rose to 51.0 in March 2025, compared
to 50.6 in February 2025 while the HCOB Composite PMI climbed to
50.9 from 50.2.

Eurozone Industrial producer prices jumped 3.0% on-year in February
2025 compared to revised 1.7% growth in January 2025.

UK S&P Global UK Services PMI rose to 52.5 in March 2025 compared
to 51 in February 2025 while the S&P Global Composite PMI edged up
to 51.5 from 50.5.

Japan Household spending fell by 0.5% in February 2025, compared to
a 0.8% increase in January 2025.

Commodity

Crude oil prices fell $4.76 to $66.95 a barrel on the NYMEX as OPEC+
unexpectedly raised output after US announced reciprocal tariffs.

Domestic gold prices declined due to weak demand.

Forthcoming results

Date Company
NA NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date
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\ Indicators ~ Mar25  Feb-25 Jan-25 Dec-24 Nov-24 Oct24 Sep-24 Aug-24  Jul-24  Jun-24
o
G| Reporate -\------\_\-\
9 Callrate IO ©50% oo WENEHN 6% o5 65 | 625%
il e e --- - I = e
mthly. avg.)
Fiscal deficit (Rs billion) NA 1773.1 -----\ 1582.31 141233 \-\
IIP, %yly NA NA - [S00%N o200 [NEEGRN sso%  sr0v [NEGHGHEN480% | 470%
Exports, § billion NA 3691 3643 | ssoi [NSSHINIESEN 3458 3471 3398 352
impors, & bilon WEGSN o> oo MESSEN sost sk e sras  seds
—\-Wn WEmiss oo Mese o: Wi me
AE a0
GST collections (Rs crore)  [NOCIGIN 183646 -_ 182,269 \--\_W\-\
India crude oil import NA ‘--‘ ‘ 19.07 ‘ 19.71 ‘ 18.79 ‘ 2018  19.40 ‘ 18.81 ‘
| (mbpd)
Auto - Passenger vehicles NA 14%  1.8%  98% | 207% 149%  -1.0% | -20% [ 28%  430%
Auto — Two-wheelers NA -
Auto - Commercial vehicles NA 33%  06%  84%  -53%  08% [B22I0206N -11.63% -1229% -8.30% \
I Auto - Tractors [ 186% | 114% [ 140% -13% [JESNEAll 37  58%  161%  360%
o oo o5 S - WM oa | . W
I8N Banks - Credit growth _\- 11.5% -- 11.70% 13.00% 1350%  13.90% [JHGIS0%N
i e e vem oo acos S o NN
Infra — Steel NA : 7.3% \- 5.70% |G 7.00%  6.30%
Infra - Cement NA 4.6% 3.10%  7.20% 5.10%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



