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Indian markets

Indian equity benchmarks ended flat on Wednesday as gains
owing to optimism over US trade talks were offset by rising
geopolitical tensions with Pakistan.

The top losers were Bajaj Finserv, Bajaj Finance, Trent, Tata
Motors and SBI, down 2.94-5.58%.

The top gainers were HDFC Life, Maruti Suzuki, Bharti Airtel, SBI
Life Insurance and Power Grid Corporation, up 1.49-4.01%.

Indian debt

The interbank call money rate ended flat at 6.00% on Wednesday.
Government bond prices ended lower on Wednesday, as
investors continued to book profit at higher level ahead of auction
results to be released by RBI on Friday.

The yield of the 10-year benchmark 06.79% GS 2034 paper ended
higher at 6.36% on Wednesday compared to 6.34% on Tuesday.

Indian Rupee

The rupee ended higher against the US dollar on Wednesday on
account of falling global oil prices and positive trade talks between
India and the US, which improved sentiment.

Regulatory

The Reserve Bank of India has approved the formation of an
interim “Committee of Executives” to oversee the operations of
Indusind Bank in the absence of a Managing Director and Chief
Executive Officer (MD&CEO).

According to RBI the bank credit growth to the agriculture sector
slowed to 10.4 % year-on-year for the fortnight ended March 21,
while advances to the industry remained flat at 8 %.

The Securities and Exchange Board of India (Sebi) proposed
mandating the dematerialisation of securities held by key
shareholders, including promoters and directors, before a
company files for an initial public offering (IPO).

Sebi Chief Tuhin Kanta Pandey has ruled out the possibility of an
aptitude test for retail traders wanting to participates in the Futures
& Options (F&O) segment, saying it is impractical and prone to
regulatory overreach.

Economy and Government

The International Monetary Fund said countries across the Middle
East and North Africa face significant challenges to economic
growth as the region faces economic uncertainty due to tariff
measures, lower-than-recent oil prices and cuts to financial aid.
India's goods and services tax collections surged by 12.6% to an
all-time high of Rs 2.37 lakh crore during April.

Prime Minister Narendra Modi said that India’s creative economy
can further increase its contribution to the country’s gross
domestic product (GDP).

Cabinet approved several significant decisions impacting
agriculture, infrastructure, and social policy. It also approved the
inclusion of caste-based enumeration in the next national census.
The government has notified the income tax return forms 1 and 4
for assessment year 2025-26, and made it easier for individuals
with long term capital gains of up to Rs 1.25 lakh from listed
equities to file returns.

Tamil Nadu Chief Minister M K Stalin launched the Tamil Nadu
Electronics Components Manufacturing Scheme' to garner
investments to the tune of Rs 30,000 crore.
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Capital markets

e  Cast Al raised $108 million in a late-stage funding round led by G2

Venture Partners and SoftBank Vision Fund 2.
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e  HexaHealth raised $12 million (around Rs 101.82 crore) in its Series A
funding round.

e  Jinkushal Industries Ltd (JKIPL) has filed preliminary papers with SEBI.

e Justo Realfintech filed its preliminary papers with BSE SME to raise
funds through an initial public offering (IPO).
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Global market

indices UE..LF7
DJIA 40752.96
Nikkei 225 36452.3
FTSE 8496.8
Hang Seng Closed
Taiwan Closed
Global debt 01-May
US 10-Year (%) 4.25
UK 10-Year (%) 4.48
German 10-Year

(%) NA
Japan 10-Year (%) 1.27
Domestic 30-Apr
Gold (Rs /10 gm) 94361
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Upcoming market indicators

Date

May 05
May 05
May 06
May 07

May 08

Indicator

US S&P Global Manufacturing PMI Final, April

US ISM Services PMI, April

India HSBC Composite PMI Final, April

Eurozone retail sales, March

UK BoE interest rate decision

FYTD % 1Y %
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NA NA
NA NA
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0.71 0.89
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12.88 -2.39
10.52 -3.41
0.64 -5.36
15.45 -4.35
-4.95 -16.41

FYTD % 1Y %
Chg Chg
0.00 43.40
0.00 22.33
1.75 -28.03
1.77 -27.69

Previous
50.2
50.8
59.5
2.3%
4.5%
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Global markets

Wall Street stocks ended higher on Thursday as strong results from
Microsoft and Meta boosted Artificial Intelligence (Al) optimism.
10-year US bond yield ended higher at 4.25% following better-than-
expected manufacturing data.

FTSE index closed flat on Thursday as investors assessed mixed
corporate earnings and awaited progress in US-China trade talks.
Asian markets were trading higher at 8.30 AM.

The US economy contracted at an annualized rate of 0.3% in the first
quarter of 2025, compared to a 2.4% growth in the previous quarter.
The US economy added 62000 workers to their payrolls in April 2025
compared to downwardly revised 147000 payrolls in March 2025.

US S&P Global Manufacturing PMI for April 2025 came at 50.2,
unchanged from March 2025.

US Chicago PMI narrowed down to 44.6 in April compared to 47.6 in
March.

US Pending Home Sales decreased -0.6% in March compared to -3.6%
in February.

US Initial jobless claims rose by 18,000 to 241,000 in the week ending
April 26 compared to 223,000 in the previous week.

US ISM Manufacturing PMI slipped to 48.7 in April 2025 compared to
49.0 in March 2025.

The Eurozone economy grew by 1.2% year-on-year in Q1 2025,
matching the previous quarter’s pace.

UK S&P Global Manufacturing PMI for April 2025 edged up to 45.4,
compared to 44.9 in March 2025.

Japan housing starts rose by 39.1% in February 2025, compared to a
2.4% rise in the January 2025.

Japan Jibun Bank Manufacturing PMI rose to 48.7 in April 2025,
compared to 48.4 in March 2025.

The Bank of Japan (BoJ) kept its key short-term interest rate unchanged
at 0.5% during its May meeting, amid rising concerns that U.S.
President Trump's tariff measures could dampen both U.S. and global
economic growth.

Commodity

Crude oil prices rose $1.03 to $59.24 a barrel on the NYMEX after US
threatened secondary sanctions on Iran, following a delay in nuclear
program talks.

Domestic gold prices ended lower due to weak domestic demand at
higher price level.

Upcoming Results

May 02 Indian Overseas Bank
May 03 State Bank of India
May 03 Kotak Mahindra Bank
May 03 Avenue Supermarts

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



