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Indian markets

Indian equity benchmarks ended slightly lower on Monday, owing
to losses in the IT and metal sectors, triggered by US tariff
concerns, which more than offset strong domestic growth data.
The top losers were Hero MotoCorp, Tech Mahindra, JSW Steel,
HDFC Life and Tata Steel, down 1.23-1.79%.

The top gainers were Adani Ports, Mahindra & Mahindra, Tata
Consumer Products, Eternal and Power Grid Corporation, up
1.14-2.46%.

Indian debt

The interbank call money rate ended lower at 5.45% on Monday
compared to 5.75% on Friday.

Government bond prices ended higher on Monday as investors
are waiting for RBI’s monetary policy decision due later this week.
The yield of the 10-year benchmark 06.79% GS 2034 paper ended
lower at 6.27% on Monday compared to 6.29% on Friday.
Meanwhile, the yield of the new 10-year benchmark 06.33% GS
2035 paper ended at 6.21% on Monday.

Indian Rupee

The rupee ended stronger against the US dollar on Monday,
supported by a weak dollar index and expectations of a rate cut
announcement by the RBI at this week’s monetary meeting.

Regulatory

Sebi tweaked the investor charter for investment advisers and
research analysts to enhance financial inclusion and financial
literacy.

The IBBI notified amendments to the regulations governing
corporate insolvency, aiming to streamline procedures, protect
creditor interests, and encourage greater investor participation in
resolution processes.

Economy and Government

India HSBC Manufacturing PMI edged down to 57.6 in May 2025
compared to 58.2 in April 2025.

India and Paraguay on Monday signed a Memorandum of
Understanding (MoU) to establish a Joint Commission
Mechanism (JCM).

Karnataka inaugurated a solar-integrated EV charging station near
Kempegowda International Airport, powered by second-life
batteries for round-the-clock operation.



Domestic Debt Market Indicators
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Capital markets

Godrej Properties Ltd acquired a 14-acre land in Pune to develop a
housing project with a revenue potential of Rs 4,200 crore as part of its

expansion plan.

e Realty firm Signature Global plans to invest around Rs 4,000 crore this
fiscal to acquire land parcels and carry out construction activities in its

housing projects at Gurugram.

e  Emaar India plans to invest Rs 400 crore to develop a housing project

in Lucknow as part of its expansion plan.

e  Pepperfry secured Rs 43.3 crore in funding from existing investors like

Norwest Venture Partners and Goldman Sachs.

e Udaan raised $114 million in fresh equity funding as part of its Series G

round.

e  Sports tech startup KhiladiPro raised $1 million in round led by Shastra

VC, MGA Ventures.
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_Glo_bal market AT 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 42305.48 0.08 2.39 6.28 9.36
Nikkei 225 37470.67 -1.30 1.74 -6.72 -2.64
FTSE 8774.26 0.02 2.07 10.33 6.03
Hang Seng 23157.97 -0.57 2.90 40.00 28.09
Taiwan 21002.71 -1.61 1.03 4.25 -0.81
Global debt 2-June 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 4.46 4.41 4.33 4.24 4.21 4.51
UK 10-Year (%) 4.66 4.64 4.50 4.48 3.98 4.37

German 10-Year

(%) 2.52 2.51 2.52 2.39 2.29 2.66

Japan 10-Year (%) 1.51 1.50 1.27 1.36 0.71 1.05
i 1D % 1M % FYTD % 1Y %
Domestic 2-June
Chg Chg Chg Chg
Gold (Rs /10 gm) 96680 1.39 2.90 43.76 33.62
Silver (Rs / Kg) 97761 0.31 3.86 31.88 5.75
Aluminium (Rs / Kg) 238 0.17 1.45 14.38 -2.90
Copper (Rs / kg) 870 0.24 3.39 14.58 -0.72
Lead (Rs / kg) 182 -1.00 0.89 0.89 -9.75
Zinc (Rs /Kg) 256 0.12 2.73 17.49 -6.31
Nickel (Rs / kg) 1337 0.42 0.53 -5.97 -21.45
1D % 1M % FYTD % 1Y %
Global 2-June
" Chg Chg Chg Chg
Gold (0z/$) 3289.78 -0.95 2.25 -0.95 40.35
Silver (0z/$) 3298.00 -1.02 2.36 -1.02 5.77
Brent ($/bbl) 64.63 2.95 5.45 2.95 21.12
NYMEX crude
($/bbl) 62.52 2.85 7.26 2.85 -18.79
Upcoming market indicators
Date Indicator Previous
June 03 China Caixin Manufacturing PMI MAY 50.4
June 03 Eurozone CPI Flash MAY 128.77
June 04 India HSBC Composite PMI Final MAY 59.7
June 05 China Caixin Services PMI MAY 50.7
June 06 UK Halifax House Price Index YoY 3.2%
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Global markets

Wall Street stocks closed higher on Monday, as optimism over trade
talks outweighed concerns from US President’s plan to double tariffs on
imported steel and aluminum.

10-year US bond yield ended higher at 4.46% due to escalated trade
tariff tensions.

FTSE index ended flat on Monday, as losses in consumer staples and
healthcare stocks offset gains in energy stocks due to escalating trade
tensions.

Asian markets were trading higher at 8.30 AM.

US S&P Global US Manufacturing PMI increased to 52 in May 2025
compared to 50.2 in April 2025.

US ISM Manufacturing PMI fell to 48.5 in May 2025 compared to 48.7 in
April 2025.

Eurozone HCOB Manufacturing PMI increased to 49.4 in May 2025,
compared to 49.0 in April 2025.

UK S&P Global Manufacturing PMI edged up to 46.4 in May 2025
compared to 45.4 in April 2025.

UK Nationwide House Price Index rose by 3.5% in May 2025, compared
to a 3.4% increase in April 2025.

China Caixin General Manufacturing PMI declined to 48.3 in May 2025
compared to 50.4 April 2025.

Commodity

Crude oil prices rose $1.73 to $62.52 a barrel on the NYMEX driven by
OPEC+ maintaining output plans and supply disruptions from
Canadian wildfires.

Domestic gold prices ended higher on safe haven demand due to trade
tariff concerns.

Forthcoming results

NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date
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\ Indicators _ Apr-25  Mar-25 Feb-25 Jan-25 Dec-24 Nov-24 Oct24  Sep-24  Aug-24  Jul-24
oo i S e T L e -
i Reporate | BOO% 62 62F 650  650%  650%  650%  650%  650%  650%
i 10-year G-sec yield PBEEAN 658 672%  669%  676%  6.75%  685%  6.75%  6.86% | 6.92%
9 Callrate _\-\ 6.50% 6.65% [6100%] _ | 624%  650%  650%
gl = N - - - -~

mthly. avg.) T N e
Fiscal deficit (Rs billion) NA NA 17731 [J256480 67495 o577 |B7630NNESIAN 158231 141233
1P, %yly NA 3.00%  2.90% - 320% (OB 350% 3.10% [JECHOENINEE
Expors, 8 bilon v QESEN oo sos  seor WEMAM sz | siss w7 s
impors, & bilon s WS s o WG| s e s
OMATI - SR merw TR
Services PMI - 587 585 59 |GG 593 584 \ e85 577 [JESEIN 603
GST collections (Rs crore)  [JNCGORIGMN 196141 183646 195506 \- 182,269 187,346 \_\ 182,075
India crude oil import NA ‘ 10,40
| (mbpd) I s 0
Auto — Passenger vehicles NA ‘ 2.4% ‘ 2.4% ‘ 2.3% ‘---‘_‘-‘
Auto - Two-wheelers NA | 11.4% - 9.6%  12.45%
J0 Auto - Commercial vehicies NA | 10% -33% 53% | 08% [B22I08%N -11.63% -12.29%
® Auto - Tractors 11.4% - - 3.7% -
I8N Banks - Credit growth RO 11.80% -| 11.5% \-- 11.70%  13.00%  13.50% \-\
t Infra - Coal NA  16%  17%  46%  53%  750% 7.80%  260% |JECHOMN 680%
Infra - Electricity NA | 62% @ 36%  24% | 62%  4.40%  200% | -050% [NESHON Moo
Infra — Steel NA  74%  69% | 47%  73% [JHOBN 570% (NS0 410% 7.00%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



