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Indian markets

Indian equity benchmarks ended flat on Tuesday as profit-
booking in financial stocks offset gains from the Reserve Bank of
India’s policy support and progress in the US-China trade talks.
The top losers were Trent, Asian Paints, Bajaj Finance, Tata Steel
and Bajaj Finserv, down 0.96-1.68%.

The top gainers were Grasim, Dr Reddys Labs, Tata Motors. Tech
Mahindra and Infosys, up 1.47-3.81%.

Indian debt

The interbank call money rate ended higher at 5.25% on Tuesday
compared to 4.90% on Monday.

Government bond prices ended marginally lower on Tuesday due
to a weak demand for state debt at an auction.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended higher at 6.29% on Tuesday compared to 6.28% on
Monday.

Indian Rupee

The rupee ended lower against the United States (US) dollar on
Tuesday, with investors focusing on trade talks between the US
and China and its impact on the dollar index. Another factor was
the rise in crude oil prices.

Economy and Government

The World Bank lowered India's economic growth projection to
6.3% for 2025-26, citing pressure on exports due to global
uncertainties.

Commerce and Industry Minister Piyush Goyal said the
government is considering formulating a scheme to fund
exporters, especially MSMEs, in registering new products in new
markets with an aim to boost the country's outbound shipments.
Union Minister for Road Transport and Highways Nitin Gadkari
outlined a series of futuristic transport projects, including aerial
pods and flash-charging electric buses, aimed at easing traffic
congestion and modernising India’s public transport
infrastructure.

The Department of Posts unveiled a new digital addressing
system called Digipin, in partnership with IIT Hyderabad and
ISRO’s National Remote Sensing Centre.

The Delhi cabinet has approved an ordinance to regulate fees
charged by schools.

Finance Minister Nirmala Sitharaman asked regulators and
departments to expedite the refund of unclaimed deposits to
rightful owners and streamline the KYC process.

Uttar Pradesh plans to establish a research centre for premium
'Kalanamak rice' in partnership with the International Rice
Research Institute (IRRI) to boost production and exports of the
aromatic grain.

The Telangana government has secured a significant investment
of Rs 2,150 crores in the biotech, technology, and fintech sectors.
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Capital markets

Karamtara Engineering has received final observations from the
Securities and Exchange Board of India (Sebi) for its initial public
offering (IPO).

e  CreditAccess Grameen has raised $100 million in external commercial
borrowing from banks in South Asia and the Far East.

e |FL Enterprises board has approved to raise up to Rs 49.14 crore
through a rights issue of equity shares.

e  FlexiLoans.com (Flexiloans) raised Rs 375 crore in its Series C funding

round.
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Global market 1D % 1M % FYTD % 1Y %
indices 10-dune | oy Chg Chg Chg Global markets
DJIA 42866.87 025 8.92 769 1029 e  Wall Street stocks ended higher on Tuesday driven by Tesla gains and
Nikkei 225 38211.51 0.32 1.89 -4.87 212 optimism around ongoing US-China trade talks.
FTSE 8853.08 0.24 3.49 11.32 7.59 . 10-year US bond yield ended lower at 4.47% with investors focusing on

trade talks between US and China which enters second day.

_ FTSE index closed higher on Tuesday as weak domestic labour data
Taiwan 22242.14 2.07 6.35 10.40 1.76 boosted hopes of more rate cuts amid US-China trade talks

Asian markets were trading higher at 8.30 AM.

Hang Seng 24162.87 -0.08 5.66 46.07 31.56

Global debt JL‘;'e 1Dago 1Mago 3Mago FYTD 'Y29° o  USNFIB Small Business Optimism Index increased to 98.8 in May 2025
compared to 95.8 in April 2025.
US 10-Year (%) 447 449 437 | 422 421 447

UK unemployment rate edged up to 4.6% in the three months to April
UK 10-Year (%) 4.55 4.62 4.56 4.65 3.98 4.37 2025 from 4.5% in the previous period.

Japan Producer prices rose 3.2% in May 2025 compared to a marginally
revised 4.1% growth in April 2025.

German 10-Year

(%) 2.53 2.57 2.55 2.83 2.29 2.67

Japan10-Year (%) 148 146 137 152 071  1.03
Domastle b 1D % 1M % FYTD % 1Y % . Crude oi! prices fell 31 cepts to $64.98 a barrel on the NYMEX due to
Chg Chg Chg Chg weak China demand and increasing OPEC+ production.
Gold (Rs /10 gm) 96359 0.52 0.06 43.28 35.38 e  Domestic gold prices ended higher due to weakness in the dollar index.
Silver (Rs / Kg) 107000 1.36 11.78 44.35 20.32
Aluminium (Rs / Kg) 241 0.46 2.31 15.84 1.45
Copper (Rs / kg) 893 1.12 4.08 17.64 3.64
Lead (Rs / kg) 183 0.14 1.10 1.27 -2.45
Zinc (Rs /Kg) 255 0.14 0.24 17.08 1.77 NA NA
Nickel (Rs / kg) 1339 0.32 -0.28 -5.81 -12.32
9 1M % FYTD % 9
Global 10dune o : Chy Cha 1;1;
Gold (0z/$) 3333.56 0.64 0.89 0.64 45.48
Silver (0z/$) 3666.00 1.89 12.94 1.89 25.81
Brent ($/bbl) 66.87 -0.25 4.63 -0.25 -18.08
[\g/(t':’t')'f)x crude 64.98 -0.47 6.49 047 -16.41
Date Indicator Previous
June 11 US Inflation Rate, May 0.2%
June 11 UK Industrial Production, Apr -0.7%
June 12 India Inflation Rate, May 0.31%
June 13 Eurozone Industrial Production, Apr 3.6%
June 14 China Industrial Production, May 6.1%

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date
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Indicators

| May-25 = Apr-25 | Mar25 Feb-25 Jan-25 Dec-24 | Nov-24 Oct-24 | Sep-24 Aug-24

Currency in circulation (Rs

] e o o e s M iy

2N billion)
i Reporate | 6% 6Q0%  62Fe 62 650%  650%  650%  650%  650%  650%
i 10-year G-sec yield PEEEAN 656 | 6s8%  672%  669%  6.76%  6.75% \-W\-\
9 Callrate \__ 6.50% \___\_W\ 6.50%
Ao SR RSN s o RS o
mthly. avg.) B T e e
Fiscal deficit (Rs billion) NA 186332 | 230418 1773.1 | 125645 1863.32 | 2304.18  1773.1 [ 12564150
1P, %yly NA 270%  390%  290% [JSI00%M 270%  390%  290% [JNSI00%N
Exports, $ billion NA 3849 ISl seo1 3643 \-\_W\ 36.43
Imports, § billion NA 6491 6351 [JJE0BEIN 59.42
Manufacturing PMI s76 (B8N sei seE 577
Services PMI 588 587 585 \ 59 \
GST collections (Rs crore) | 201050  [JESGRIGN 196141 183646 195506
India crude oil import -
| (mbpd) - | Iakas |
Auto - Passenger vehicles NA 59%  24%  24%  23%  98% |[JEORCAN149% 0% e
Auto — Two-wheelers NA 2.1% -1.1% ‘_
J0 Auto - Commercial vehicies - 21%  1.0%  -33% | 06% [NOWSM -53% | 08% [E2sl05
i Auto - Tractors - 77% [l 136%  11.4%  14.0% -_-
-§- Banks — Deposit growth -- 10.8% ‘ 11.20% _ 10.90%
I8 Banks - Credit growth | 11.80%  11.30%  115%  11.28% 11.20% 11.70%  13.00% 13.50%
t Infra - Coal NA 17%  46%  53%  750%  7.80%  260% |JECHORN
Infra — Electricity NA 36%  24% 4.40%  200% | 0.50% |ECHORN
Infra - Steel NA 69%  47%  7.3% [JHOSEM 570% [S0RN 410%
Infra — Cement NA

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



