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15,016 11,190
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358 45,962
-71,361 237,657
3-July 1Day
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116.66 117.73
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1M % FYTD % 1Yr%
Chg Chg Chg
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3.10 13.02 4.07
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4.47 6.79 -0.11
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2.18 18.35 -2.21
6.37 16.76 3.30
2-July
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105117
20294023
DIl Inv
3-July
12,140
11,062
1,079
4,567
349,159
Month ago  Year ago
85.46 83.52
115.56 106.05
97.60 89.83
59.74 51.59

Indian equity benchmarks ended lower on Thursday due to profit
booking at a higher level.

The top losers were SBI Life Insurance, Kotak Mahindra, Bajaj
Finance, Bajaj Finserv and JSW Steel, down 1.30-2.51%.

The top gainers were Apollo Hospital, Dr Reddy’s Labs, Hero
MotoCorp, ONGC and Maruti Suzuki, up 1.03-1.67%.

Indian debt

The interbank call money rate ended higher at 5.28% on Thursday
compared to 4.90% on Wednesday.

Government bond prices ended flat on Thursday as investors
awaited RBI’s next liquidity move and the upcoming US jobs data
for direction.

The vyield of the new 10-year benchmark 06.33% GS 2035
paper ended flat at 6.29% on Thursday.

Indian Rupee

The rupee ended higher against the US dollar on Thursday due to
the decline in crude oil price and anticipation of India-US trade
talks.

Regulatory

Sebi proposed a dedicated electronic book provider platform for
fundraising by not-for-profit organisations (NPOs) through the
Social Stock Exchange.

Economy and Government

India HSBC Services PMI rose to 60.4 in June 2025 compared to
58.8 in May 2025 while the HSBC Composite PMI edged up to
61.0 from 59.3.

Cll President Rajiv Memani said Indian economy is expected to
grow by 6.4-6.7% during the current financial year driven by
strong domestic demand, even as geopolitical uncertainty poses
downside risks.

The commerce ministry's arm DGTR has initiated an anti-dumping
probe into the import of multi-layer paperboard from Indonesia
following a complaint by domestic players.

The Defence Acquisition Council approved Acceptance of
Necessity for 10 capital acquisition proposals worth Rs 1.05 lakh
crore, prioritizing indigenous defence manufacturing.

Union Minister Nitin Gadkari said the Centre is committed to
augment Jharkhand's infrastructure, and it would implement
projects worth Rs 2 lakh crore in the state.

Uttar Pradesh Cabinet approved a proposal to dissolve the society
constituted for the Jayaprakash Narayan International Centre
(JPNIC) project.

Uttar Pradesh Chief Minister Yogi Adityanath introduced 27
Integrated Manufacturing and Logistics Clusters (IMLC) along the
state’s expressways.

Uttar Pradesh government is planning to develop an EV Park in
Kanpur nearby the Dedicated Freight Corridor (DFC).

The Indian National Space Promotion and Authorisation Centre
(IN-SPACe), announcement the transfer of 10 technologies
developed facilitated by ISRO to six Indian companies.



Domestic Debt Market Indicators

Instrument 3-July 1Dago 1Mago 3 M ago F:JOD Year ago
Call rate 5.28% 4.90% 5.80% 6.05% 6.24% 6.35%
3-Month T-Bill 5.31% 5.33% 5.61% 6.08% 6.93% 6.74%
6-Month T-Bill 5.46% 5.46% 5.60% 6.24% 7.04% 6.88%
1-year T-Bill 5.53% 5.53% 5.60% 6.22% 7.07% 6.92%
3-Month CD 5.78% 5.79% 6.05% 6.60% 7.55% 717%
6-Month CD 5.98% 5.96% 6.35% 6.88% 7.37% 7.41%
1-year CD 6.22% 6.22% 6.36% 6.98% 7.62% 7.62%
3-Month CP 6.25% 6.25% 6.39% 7.10% 8.15% 7.80%
6-Month CP 6.40% 6.37% 6.80% 717% 7.711% 7.90%
1-year CP 6.60% 6.65% 6.86% 7.23% 8.10% 7.95%
1-year Gilt 5.55% 5.56% 5.65% 6.30% 7.14% 6.93%
3-year Gilt 5.83% 5.84% 5.73% 6.32% 7.16% 6.96%
5-year Gilt 6.08% 6.08% 5.85% 6.37% 7.05% 7.00%
1-year AAA 6.45% 6.49% 6.58% 7.10% 7.70% 7.68%
3-year AAA 6.63% 6.67% 6.62% 7.03% 7.70% 7.62%
5-year AAA 6.67% 6.67% 6.73% 7.05% 7.70% 7.55%
10-year G-sec 6.29% 6.29% 6.20% 6.50% 7.05% 7.00%
Net LAF (Rs Cr) 374639 331876 300527 216118 -73145 125045
Eg)’ exreserves (8 g9704 60895 69272 65880 64249  653.71
Yields (%) G-sec AAA AA+ AA AA- A+
6 months 5.46 6.23 6.94 6.98 8.21 8.74
1 Year 5.55 6.45 7.16 7.20 8.43 8.96
3 Year 5.83 6.63 7.34 7.38 8.61 9.14
5 Year 6.08 6.67 7.48 7.51 8.75 9.28
10 Year 6.29 6.88 7.69 7.72 8.96 9.49
Rs. Cr Fil Inv MF Inv
(Debt) 2-July 30-June
Buy 105 6,523
Sell 1,464 8,687
Net -1,359 -2,165
Net (MTD) -162 -29,880
Net (YTD) 1,302 -325,818
Economic Latest Quarter Year Ago
Indicators
Pl 2.82% 3.61% 4.80%
(May-25) (Feb-25) (May-24)
Wel 0.39% 2.45% 2.74%
(May-25) (Feb-25) (May-24)
P 1.2% 2.9% 5.9%
(May-25) (Feb-25) (May-24)
o 7.4% 6.4% 9.5%
(Jan-Mar FY25) (Oct-Dec FY25) (Jan-Mar FY24)
India Manufacturing 58.4 58.1 58.3
PMI* (Jun-25) (Mar-25) (Jun-24)
60.7 58.5 60.5
India Service PMI* (Jun-25) (Mar-25) (Jun-24)
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Capltal markets

The National Commodity and Derivatives Exchange Ltd (NCDEX) inked
an agreement with the India Meteorological Department (IMD) that will
lay critical groundwork for launching India's first weather derivatives.

e  Meesho has filed a draft red herring prospectus with the Sebi for its
initial public offering.

e  Luma Fertility has raised $4 million in a round led by Peak XV’s Surge

platform.

7.20% 10-Year G-Sec Yield

7.00%

6.80%

6.60%

6.40%

6.20%

6.00%
LS D - M- A A o TR ¥ o NN ¥ o B o TR ¥ o BN Vo BN Vo)
S Y S P A Y RS B B S B S N N
= oo oo += > Q — = > c =
2 35 3 5 8 3 9 § 2 = <% T 5 3
s 332922 g5 =s3=34

28 88 33 =39 8
Net Liquidity

- 500

(8]

3 450 375

S 400

é; 350

= 300

= 250

2 200

g 150

2 100

Ne)

S

5 0

=} LU UOUOOUOUOWOUOUOWOOWOWOWOWOWLWOLWOLWLWLWLWLWN W

9 D K N o R o ko K

“E’ S5555555555555555555555555555533

- AT hold AR I At ARSI AT RS BRI

HreE AT A A A AT AT AN ANANANNANNNNNON



Global market

1D %
Chg

0.77
0.06
0.55
-0.63
0.60

3-July 1D ago

indices e
DJIA 44828.53
Nikkei 225 39785.9
FTSE 8823.2
Hang Seng 24069.94
Taiwan 22712.97
Global debt

US 10-Year (%) 4.35
UK 10-Year (%) 4.55
German 10-Year

(%) 2.58
Japan 10-Year (%) 1.44
Domestic 3-July
Gold (Rs /10 gm) 97337
Silver (Rs / Kg) 107620
Aluminium (Rs / Kg) 250
Copper (Rs / kg) 902
Lead (Rs / kg) 185
Zinc (Rs /Kg) 262
Nickel (Rs / kg) 1337
Global 3-July
Gold (0z/$) 3348.63
Silver (0z/$) 3649.00
Brent ($/bbl) 68.82
NYMEX crude

($/bbi) GIALY

4.30
4.61

2.62

1.44

1D %
Chg

-0.15
0.87
0.20
0.22
0.71

0.48
0.47

1D %
Chg
0.33

0.80
-0.42

-0.67

1M %
Chg

5.43
6.25
0.41
2.37
7.51

1M ago 3M ago

4.46
4.64

2.50

1.49

1M %
Chg
0.49
713
4.82
3.56
2.35
1.30
-0.06

1M %
Chg
-0.74
5.58
4.86

5.66

4.06
4.52

2.64

1.35

FYTD %
Chg

12.61
-0.95
10.95
45.51
12.74

1Y %
Chg

14.04
-1.96
7.98
33.88
-1.98

FYTD 1Y ago

Upcoming market indicators

Date
July 4
July 7
July 8
July 9
July 10

Eurozone PPl May

Indicator

UK Halifax House Price Index, June

US Consumer Inflation Expectations, Jun

China Inflation Rate, Jun

Japan PPI, June

4.21 4.36
3.98 417
2.29 2.56
0.71 1.10
FYTD % 1Y %
Chg Chg
44.73 34.77
45.18 19.98
20.19 7.30
18.84 6.02
2.55 -5.94
19.87 -5.06
-5.99 -8.78
FYTD % 1Y %
Chg Chg
0.33 43.70
0.80 23.36
-0.42 -21.20
-0.67 -20.12
Previous
-2.2%
-0.4%
3.2%
-0.2%
-0.2%
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Global markets

Wall Street stocks ended higher on Thursday buoyed by stronger-than-
expected jobs data for the month of June.

10-year US bond yield ended higher at 4.35% supported by upbeat
labor market data for June month.

FTSE index advanced on Thursday amid easing political concerns after
the Prime Minister Keir Starmer publicly backed Chancellor Rachel
Reeves.

Asian markets were trading mixed at 8.30 AM.

US Non-Farm Payrolls rose by 147,000 in June 2025, compared to
144,000 in May while unemployment rate edged down to 4.1%
compared to 4.2%.

US ISM Services PMI rose to 50.8 in June 2025 compared to 49.9 in
May.

US S&P Global Services PMI eased to 52.9 in June 2025 compared to
53.7 in May.

The US trade gap widened to $71.5 billion in May 2025 from a
downwardly revised $60.3 billion gap in April.

US initial jobless claims eased by 4,000 from the previous week to
233,000 on the period ending June 28.

US new orders

Eurozone HCOB Services PMI rose to 50.5 in June 2025 compared to
49.7 in May 2025 while the Composite PMI rose to 50.6 from 50.2.

UK S&P Global Services PMI edged up to 52.8 in June 2025 compared
to 50.9 in May 2025 while the Composite PMI rose to 52.0 in June 2025
from 50.3.

Commodity

Crude oil prices fell 45 cents to $67 a barrel on the NYMEX due to higher
US crude oil inventories.

Domestic gold prices ended lower due to profit booking at higher level.

Forthcoming results

NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date
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Indicators _ June-25  May-25  Apr25 Mar-25 Feb-25 Jan-25 Dec-24 Nov-24  Oct-24  Sep-24
I 10-year G-sec yield ----\ 672%  669%  6.76%  675%  685%  6.75%
=B Callrate  6.00% | 650% | 6.65%  6.00% __W\
mthly. avg.)
Fiscal deficit (Rs billion) NA  [JE78WESN 1se332 230418 17731 [N28BABN 67495  957.7 |JEH6SION] 393.44
1P, %yly NA | 120% | 270% 390% 290% [JS00%M 320% [JEEGEN 350%  310%
Exports, § billion NA 3873 3849 [ESE] 691 3643 3801 |G 302 3458
Imports, § billion NA 6061 | 6491 6351 [EOGENI 5042 5095 |GSENN 6634 5536
waooungP  [NSSENN 7o Wsa2Wssiviesanl s [WESAMI. ses.| s [essw
Services PMI PG sss 587 585 \ 59 - 59.3 \ 58.4 \W_\
GST collections (Rs crore) | 184597 201050 [JESGHMGNM 196141 183646 195506 182,269 187,346 [iGI2400
India crude oil import NA _‘
(mbpd) B D
Auto — Passenger vehicles NA
Auto — Two-wheelers NA C22%
I Auto - Commercial vehicles NA 4.0%  -21%  -1.0%  -33% --\ -5.3%
&8 Auto - Tractors NA 91%  77% [JESREEl 136%  11.4%  14.0% -_
I=8 Banks - Credit growth na [OOSR 1030%  11.80% 11.30%  115%  11.28% 11.20% 11.70%  13.00%
§ Infra - Coal NA  28%  35%  1.6%  17%  46% 2.60%
Infra — Electricity S 4@ 36% 2 .
W ere [Nl 7 cox [ame 7ov [NNSEEN svo. [ESEN
i~ Gomet v sow  con |feew rowe NEEEN too% GG 8f0% rove

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



