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Indian markets

Indian equity benchmarks ended higher on Friday, boosted by
gains in financial and IT stocks, amid cautious investor sentiment
over the India-US trade deal and Sebi’s action on an American
company.

The top gainers were Bajaj Finance, Infosys, Dr Reddys Labs,
ICICI Bank and Wipro, up 1.12-1.66%.

The top losers were Trent, Tata Steel, Eicher Motors, Tech
Mahindra and Maruti Suzuki, down 0.83-11.87%.

Indian debt

The interbank call money rate ended lower at 4.75% on Friday
compared to 5.28% on Thursday.

Government bond prices ended flat on Friday as fall due to a rise
in US treasury yields and higher supply from a domestic weekly
auction were capped as investors were focusing on banking
system liquidity situation.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended flat at 6.29% on Friday.

Indian Rupee

The rupee ended higher against the US dollar on Friday on the
back of a weaker dollar index and a decline in crude oil prices.

Economy and Government

RBI data showed India’s foreign exchange reserves rose by $4.8
billion to $702.7 billion during the week ended 27 June, the
highest since 27 September 2024.

The government has made necessary changes to provide tax
benefits to employees opting for UPS at par with those under
National Pension System (NPS) in a bid to promote Unified
Pension Scheme.

The commerce ministry's arm DGTR has initiated an anti-dumping
probe into the import of polyethylene from Kuwait, Malaysia,
Oman, Qatar, Saudi Arabia, the UAE following a complaint by
Chemicals and Petrochemicals Association of India.

The Tamil Nadu government announced the expansion of the
Kalaignar's Women's Rights Scheme, which provides Rs 1,000
monthly assistance, to include more eligible women.



Domestic Debt Market Indicators
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Capital markets

Emmvee Photovoltaic Power Lid filed its draft red herring prospectus

Instrument 4-July 1Dago 1Mago 3 M ago F:JOD Year ago
Call rate 4.75% 5.28% 5.45% 6.00% 6.24% 5.75%
3-Month T-Bill 5.32% 5.31% 5.59% 6.07% 6.93% 6.73%
6-Month T-Bill 5.48% 5.46% 5.59% 6.22% 7.04% 6.87%
1-year T-Bill 5.53% 5.53% 5.61% 6.21% 7.07% 6.92%
3-Month CD 5.78% 5.78% 6.07% 6.54% 7.55% 7.12%
6-Month CD 6.00% 5.98% 6.27% 6.85% 7.37% 7.40%
1-year CD 6.20% 6.22% 6.36% 6.98% 7.62% 7.62%
3-Month CP 6.20% 6.25% 6.39% 6.87% 8.15% 7.78%
6-Month CP 6.40% 6.40% 6.69% 7.19% 7.711% 7.90%
1-year CP 6.60% 6.60% 6.80% 7.27% 8.10% 7.95%
1-year Gilt 5.57% 5.55% 5.64% 6.27% 7.14% 6.91%
3-year Gilt 5.83% 5.83% 5.73% 6.27% 7.16% 6.96%
5-year Gilt 6.06% 6.08% 5.85% 6.31% 7.05% 7.00%
1-year AAA 6.45% 6.45% 6.58% 7.10% 7.70% 7.68%
3-year AAA 6.63% 6.63% 6.62% 7.03% 7.70% 7.62%
5-year AAA 6.67% 6.67% 6.73% 7.03% 7.70% 7.55%
10-year G-sec 6.30% 6.29% 6.21% 6.47% 7.05% 7.00%
Net LAF (Rs Cr) 404417 374639 286076 179484 -73145 133220
E;’)’ exresenves (8 70578  697.04 69272 66540 64249  653.71
Yields (%) G-sec AAA AA+ AA AA- A+
6 months 5.48 6.25 6.96 7.00 8.23 8.76
1 Year 5.57 6.45 7.16 7.20 8.43 8.96
3 Year 5.83 6.63 7.34 7.38 8.61 9.14
5 Year 6.06 6.67 7.48 7.51 8.75 9.28
10 Year 6.30 6.88 7.69 7.72 8.96 9.49
Rs. Cr Fil Inv MF Inv
(Debt) 3-July 2-July
Buy 746 18,110
Sell 654 9,190
Net 92 8,920
Net (MTD) -71 -18,398
Net (YTD) 1,394 314,335
Economic Latest Quarter Year Ago
Indicators
cPI 2.82% 3.61% 4.80%
(May-25) (Feb-25) (May-24)
Wel 0.39% 2.45% 2.74%
(May-25) (Feb-25) (May-24)
P 1.2% 2.9% 5.9%
(May-25) (Feb-25) (May-24)
o 7.4% 6.4% 9.5%
(Jan-Mar FY25) (Oct-Dec FY25) (Jan-Mar FY24)
India Manufacturing 58.4 58.1 58.3
PMI (Jun-25) (Mar-25) (Jun-24)
58.5 60.5
India Service PMI (JS:::S) (Mar-25) (Jun-24)

(DRHP) with the Securities and Exchange Board of India (Sebi) to raise
up to Rs 3,000 crore through an initial public offering (IPO).

e Adani Enterprises Limited (AEL) has announced the launch of its
second public issuance of non-convertible debentures (NCDs) worth Rs
1000 crore.

e  Allied Engineering Works has filed preliminary papers with the markets
regulator Sebi to garner funds through an initial public offering (IPO)
worth Rs 400 crore.

e Muthoot FinCorp (MFL) launched the Tranche VI issue of secured,
redeemable non-convertible debentures (NCDs), with a total size of up
to Rs 290 crore.
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Global market 4-dul 1D % 1M % FYTD % 1Y %
indices Y Chg Chg Chg Chg
DJIA Closed NA NA NA NA
Nikkei 225 39810.88 0.06 5.47 -0.89 -2.70
FTSE 8822.91 0.00 0.25 10.94 7.06
Hang Seng 23916.06 -0.64 1.11 44.58 32.66
Taiwan 22547.5 -0.73 4.30 11.92 -4.15
Global debt 4-July 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) NA 4.35 4.37 4.01 4.21 4.36
UK 10-Year (%) 455 455 459 4.45 3.98 4.20
(f,i?’ma" 10-Year 257 | 258 252 257 229 | 259
Japan 10-Year (%) 1.44 1.44 1.51 1.17 0.71 1.08
. 1D % 1M % FYTD % 1Y %
Domestic 4-Jul
Y chg Chg Chg Chg
Gold (Rs /10 gm) 97021 -0.32 0.57 44.26 33.88
Silver (Rs / Kg) 107580 -0.04 6.54 45.13 19.51
Aluminium (Rs / Kg) 250 -0.12 3.03 20.05 6.48
Copper (Rs / kg) 895 -0.76 1.95 17.94 3.00
Lead (Rs / kg) 185 -0.16 2.07 2.38 -6.47
Zinc (Rs /Kg) 260 -0.42 0.10 19.37 -7.18
Nickel (Rs / kg) 1333 -0.25 -0.69 -6.23 -8.43
1D % 1M % FYTD % 1Y %
Global 4-Jul
Y Chg Chg Chg Chg
Gold (0z/$) 3333.47 -0.45 -0.56 -0.45 41.36
Silver (0z/$) 3689.00 1.10 6.99 1.10 20.87
Brent ($/bbl) 68.30 -0.76 5.30 -0.76 -21.88
NYMEX crude
($/bbl) Closed NA NA NA NA
Upcoming market indicators
Date Indicator Previous
July 7 UK Halifax House Price Index, June -0.4%
July 8 US Consumer Inflation Expectations, Jun 3.2%
July 9 China Inflation Rate, Jun -0.2%
July 10 Japan PPI, June -0.2%
July 11 UK GDP, May 0.9%

TATA
mutual fund

Global markets

FTSE index closed flat on Friday weighed by fiscal concerns and
caution ahead of the US tariff deadline.

Asian markets were trading higher at 8.30 AM.

Eurozone HCOB Construction PMI edged down to 45.2 in June 2025
compared to 45.6 in May 2025.

Eurozone producer price inflation slowed to 0.3% in May 2025
compared to 0.7% in April 2025.

UK S&P Global Construction PMI rose to 48.8 in June 2025 compared
to 47.9 in May 2025.

Japan household spending jumped 4.7% on year in May, reversing a
0.1% fall in April.

Commodity

Domestic gold prices ended lower due to strong dollar index.

Forthcoming results

NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date
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Indicators _ June-25  May-25  Apr25 Mar-25 Feb-25 Jan-25 Dec-24 Nov-24  Oct-24  Sep-24
I 10-year G-sec yield ----\ 672%  669%  6.76%  675%  685%  6.75%
=B Callrate  6.00% | 650% | 6.65%  6.00% __W\
mthly. avg.)
Fiscal deficit (Rs billion) NA  [JE78WESN 1se332 230418 17731 [N28BABN 67495  957.7 |JEH6SION] 393.44
1P, %yly NA | 120% | 270% 390% 290% [JS00%M 320% [JEEGEN 350%  310%
Exports, § billion NA 3873 3849 [ESE] 691 3643 3801 |G 302 3458
Imports, § billion NA 6061 | 6491 6351 [EOGENI 5042 5095 |GSENN 6634 5536
waooungP  [NSSENN 7o Wsa2Wssiviesanl s [WESAMI. ses.| s [essw
Services PMI PG sss 587 585 \ 59 - 59.3 \ 58.4 \W_\
GST collections (Rs crore) | 184597 201050 [JESGHMGNM 196141 183646 195506 182,269 187,346 [iGI2400
India crude oil import NA _‘
(mbpd) B D
Auto — Passenger vehicles NA
Auto — Two-wheelers NA C22%
I Auto - Commercial vehicles NA 4.0%  -21%  -1.0%  -33% --\ -5.3%
&8 Auto - Tractors NA 91%  77% [JESREEl 136%  11.4%  14.0% -_
I=8 Banks - Credit growth na [OOSR 1030%  11.80% 11.30%  115%  11.28% 11.20% 11.70%  13.00%
§ Infra - Coal NA  28%  35%  1.6%  17%  46% 2.60%
Infra — Electricity S 4@ 36% 2 .
W ere [Nl 7 cox [ame 7ov [NNSEEN svo. [ESEN
i~ Gomet v sow  con |feew rowe NEEEN too% GG 8f0% rove

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



