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Indian markets

Indian equity benchmarks ended lower on Wednesday, due to
uncertainties around the US tariffs and the signing of a trade deal
between the US and India.

The top losers were HCL Tech, Tata Steel, Hindalco, Apollo
Hospital, and Tech Mahindra, down 1.26-2.00%.

The top gainers were Shriram Finance, Bajaj Finance, HUL, Coal
India, and UltraTech Cement, up 0.94-1.81%.

Indian debt

The interbank call money rate ended higher 5.00% on Wednesday
compared to 4.90% on Tuesday.

Government bond prices ended lower on Wednesday after the
Reserve Bank of India’s liquidity withdrawal move.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended higher at 6.31% on Wednesday compared to 6.30% on
Tuesday.

Indian Rupee

The rupee ended lower against the dollar on Wednesday after the
US President said BRICS nations, including India, could face an
additional tariff of 10%.

Regulatory

The Reserve Bank issued draft guidelines for novation of OTC
derivative contracts with a view to rationalising the related
regulatory requirements.

SEBI proposed allowing credit ratings agencies to rate financial
instruments regulated by other financial sector regulators.

Economy and Government

Union Finance Minister (FM) Nirmala Sitharman said that non-
banking financial companies’ (NBFCs’) credit should aim to reach
at least 50 per cent of the total volume disbursed by scheduled
commercial banks (SCBs) by 2047.

The Centre launched a new dedicated online portal for submitting
and processing proposals under the Deendayal Divyangjan
Rehabilitation Scheme (DDRS) and the District Disability
Rehabilitation Centres (DDRC) Scheme to streamline the
application process.

The Maharashtra government to grant legal status to subdivided
land parcels up to January 1, 2025, by relaxing and gradually
scrapping the land fragmentation law.

Union Agriculture Minister Shivraj Singh Chouhan has announced
the inclusion of seven new agricultural products, including
Banarasi paan, on the e-NAM platform, increasing the total to 238.
The Union Ministry of Mines launched a focused programme to
align District Mineral Foundation (DMF) funds with India’s
Aspirational Districts initiatives, marking a major shift toward
targeted welfare delivery in mining-affected regions.

The Uttarakhand Cabinet approved the Geothermal Energy
Policy, under which scientific and technical research will be
encouraged for the exploration of geothermal resources in the
state.
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Capital markets

e  ICICI Prudential Asset Management Company (AMC) has filed a draft
red herring prospectus (DRHP) with the markets regulator for an initial
public offering estimated at Rs 10,000 crore.

e Asian Paints Limited divested its entire 4.42% stake in Akzo Nobel India
Limited selling 20,10,626 equity shares at Rs 3,651 per share.

e IndiGo Ventures raised Rs 450 cr and invested in startup Jeh
Aerospace.

e  Zepto plans to raise $450 million-$500 million at $7 billion valuation.
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Global market 9-Jul 1D % 1M % FYTD % 1Y %
indices Y Chg Chg Chg Chg
DJIA 44458.3 0.49 3.97 11.68 13.15
Nikkei 225 39821.28 0.33 4.55 -0.86 -4.23
FTSE 8867.02 0.15 0.39 11.50 8.93
Hang Seng 23892.32 -1.06 -1.20 44 .44 36.35
Taiwan 22527.01 0.74 3.38 11.82 -5.75
Global debt 9-July 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 4.34 4.42 4.49 4.34 4.21 4.30
UK 10-Year (%) 4.60 4.63 4.62 4.79 3.98 4.16
(f,i?’ma" 10-Year 263 | 264 257 258 229 256
Japan 10-Year (%) 1.51 1.49 1.46 1.38 0.71 1.08
. 1D % 1M % FYTD % 1Y %
Domestic 9-Jul
Y chg Chg Chg Chg
Gold (Rs /10 gm) 96085 -0.91 0.23 42.87 32.81
Silver (Rs / Kg) 107280 -0.20 1.63 44.72 16.80
Aluminium (Rs / Kg) 249 0.30 3.92 19.83 6.20
Copper (Rs / kg) 885 -1.47 0.26 16.64 1.47
Lead (Rs / kg) 183 0.00 0.05 1.19 -7.30
Zinc (Rs /Kg) 260 0.93 1.66 19.18 -6.46
Nickel (Rs / kg) 1310 -1.01 -2.50 -7.87 -10.30
1D % 1M % FYTD % 1Y %
Global 9-Jul
Y Chg Chg Chg Chg
Gold (0z/$) 3309.64 -0.71 -0.08 -0.71 40.13
Silver (0z/$) 3656.00 -0.46 1.61 -0.46 18.47
Brent ($/bbl) 70.19 0.06 4.70 0.06 -17.09
NYMEX crude
($/bbl) 68.38 0.07 4.73 0.07 -16.01
Upcoming market indicators
Date Indicator Previous
July 11 UK GDP, May 0.9%
July 14 India WPI inflation rate, Jun 0.21%
July 15 US Inflation, June 2.4%
July 12 Eurozone Industrial Production, May 0.8%
July 15 China GDP, Q2 5.4%
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Global markets

Wall Street stocks closed higher on Wednesday boosted by gains in
tech stocks and Fed minutes eased concerns about delayed rate cuts..

10-year US bond yield ended lower at 4.34% after Federal Reserve’s
policy minutes indicated few policy makers support cut this month.

FTSE index closed higher on Wednesday as investors digested on
going US tariff talks.

Asian markets were trading higher at 8.30 AM.

e  Japan Producer prices rose 2.9% in June 2025, compared to a revised
3.2% growth in May 2025.

Commodity

e  Crude oil prices rose marginally by 5 cents to $68.38 a barrel on the
NYMEX buoyed by strong US fuel demand and Red Sea tensions.

e  Domestic gold prices ended declined due to strong dollar index.

Forthcoming results

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date
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Indicators ' June-25  May-25 = Apr-25 Mar25 Feb-25 | Jan25 Dec-24 = Nov-24 Oct24 | Sep-24 |
I 10-year G-sec yield ----\ 672%  669%  6.76%  6.75%  685%  6.75% \
£ Calrate INSESEN  575%  6.00% -\-\-\ 6.00% \_-\ 6.24%
il s \-\-- Vo
mthly. avg.) T e e
v v sax
Fiscal deficit (Rs billion) NA _ 186332 | 230418 1773.1 [N2BBA4BN 67495 9577 [JBHSION| 39344
1P, %yly NA | 120% | 270% 390% 290% [JE0%N 320% [JEEGEM 350%  3.10%
Exports, § billion NA 3873 3849 [ESE] 691 3643 sso1 (NGB 302 | 3458
Imports, § billion NA 6061 6491 6351 [JSOEN 5042 5095 [JNEOSENN 6634 5536
Services PMI _\ 588 587 \ 58.5 \ 59 \-\ 503 584 \ 58.5 -\
GST collections (Rs crore) | 184597 196141 183646 195506 - 182,260 187,346 [GI2400
India crude oil import
(mbpd)
Auto — Passenger vehicles NA _‘ 5.9% ‘ 2.4% ‘ 2.4% ‘
Auto — Two-wheelers NA 2.2% - ‘-‘ 2.1% -
I Auto - Commercial vehicles NA -1.0% \ 21%  -1.0%  33% \
© Auto - Tractors 91% 7% 13 6% 11 4% .
=8 Banks - Credit growth OG0 S0 10:30% | 11.80% 11.30%  115%  11.28% 11.20% 11.70% 13.00%
§ Infra - Coal NA  28%  35%  1.6%  17%  46% :
Infra — Electricity N [ e Sl e 2.4%
Infra - Steel NA  67% | 44% | B87% @ 69%  47%  73%
Infra - Cement NA  92%  63% | 122% 108% [JEGEN 10.3%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



